Form QQO-PF

Department of the Treasury
Intarnal Revanue Service
.

Return of Private Foundation

Treated as a Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust

Note: The organization may be able to use a copy of this return to satisfy state reporting requirements.

OMB No, 1545-0052

2003

For calen Jar year 2003, or tax year beginning JUL 1, 2003 , and ending JUN 30, 2004
G _Check all that apply: [ | Initial return [:l Final return D Amended return Address change |:] Name change
Use the IRS Name of organization A Employer identification number
label.
Otherwise, KIPP FOUNDATION 94-3362724
print Number and street (or P.O box number if mail is not delivered to street address) Room/suite  |B Telephone number
sorap:. 345 SPEAR STREET 510 (415)399-1556
In‘::rugg:;;;c Clty or town, state, and ZIP code C it exemption application is pending, check here i >D
ISAN FRANCISCO, CA 94105-1657 D 1. Foreign organizations, check here [ |
H Check type of organization: [ X Section 501(c)(3) exempt private foundation 2. Forelgn organizations meeting the 85% ‘f" »]
[ Section 4947(a)(1) nonexempt charitable trust |:|‘Other taxable private foundation E.If private foundation status was terminated
I Fair market value of all assets at end of year | J Accounting method: L Jcash  [XJ Accrual under section 507(b)(1)(A), check here . PD

(from Part ll, col. (c), ine 16)

[__] Other (specity)

F If the foundation is in a 60-month termination

p-$ 18,793, 312,|(Parti, column (d) must be on cash basts.) under section 507(b)(1)(B), check here P
[ Part | | Analysis of Revenue and Expenses i i d) Disbursements
! e s 00 moamyt | (RN | W) Neliement | (o Athstednet | O,
1 Contributions, gifts, grants, etc., received 25,663,022,
Check )':] H the toundation is not required to attach Sch 8
0D 2 Distributions from split-interest trusts .
2% 8 G ventmens S ROy 15,819. 15,819. 15,819./[STATEMENT 2
o 4 Dividends and interest from securmes
o | 5 Gross rents .
b= =4 I) (Net rental iIncome or (loss) )
£33| Bl i fon Rl IIIRIIY L <5,708.5> STATEMENT 1
St D Gross sales pnce for all 1 729,
,l‘a : assets on line 8a
(;(I_;] | 7 Capital gain net income (from Part IV, Iine 2) 0.
8 Net short-mw‘\“" 0.
% 9 Income mladif ECE VED
& 10a Gross saleqless yetums U
and allow R (5}
@@‘j’g b Less Cost BifH
¢ Gross prﬁ 0
11 Otherincgme 94,107. 11,987. 94,107.STATEMENT 3
12 Total. Add lines. t 25,767,240, 27,806, 109,926.
1% Compensation of officers, directors, trustees, etc 301, 316. 0. 0. 170,250.
1« Other employee salaries and wages 4,082,443, 0. 0.l 4,082,443.
ol 1 Pension plans, employee benefits 471,123. 0. 0. 471,123.
0| 1tia Legalfees. = STMT 4 36,288. 0. 0. 36,288.
&| b Accounting fees ] S_TMT,.5. 25,223. 0. 0. 25,223.
2| ¢ Other professional fees STMT 6 . 173,842, 0. 0. 173,842,
2117 Interest
E 13 Taxes . . .
2( 1) Depreciation and depletion 95,081. 0. 0.
Ezj Occupancy 255,082. 0. 0. 255,082,
3 21 Travel, conferences,andmeetmgs 1,469,692, 0. 0.] 1,430,226.
|22 Printing and pubhcatlons oo 119,043. 0. 0. 119,043.
©(23 Other expenses . STMT 7 3,083,172, 0. 0.f 3,083,191.
'E 24 Total operating and administrative
2 expenses. Add lines 13 through 23 10,112,305, 0. 0.] 9,846,711.
Olas Contributions, gifts, grants paid 1,335,556, 1,286,473.
26 Total expenses and disbursements.
Add lines 24 and 25 11,447,861, 0. 0./ 11,133,184,
¢7 Subtract line 26 from line 12: o ,
@ Excess of revenue over expenses and disbursements 1 4 1 3 1 9 1 3 7 9 .
b Netinvestment income (f negative, enter 0-) ) 27,806. .
¢ Adjusted netincome (f negative, enter -0-) 109,926.
3395 LHA For Paperwork Reduction Act Notice, see the instructions. Form 990-PF (2003)
1 Q
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Form 990-PF (2003) KIPP FOUNDATION

Beginning of year

Page 2

94-3362724  Page2
End of year

. Part “ﬂ Balance Sheets Altached schedules and amounts In the description

column should be for end-of-year amounts only.

(a) Book Value

(b) Book Value

(c) Fair Market Value

<1 Cash - non-interest-bearing 83.

786.

786.

2 Savings and temporary cash investments 1,136,618.

1,519,891,

1,519,891.

3 Accounts receivable » 3 4 5, 3 00.

Less: allowance for doubtful accounts »

602,651,

345,300.

345,300.

4 Pledges recevable P 15,964,722.]

L ess; allowance for doubtful accounts

2,100,000.

15,964,722,

15,964,722,

5 (irantsreceivable . ... . ... ...

6 Heceivables due from officers, dlrectors trustees, and other
(lisqualified persons

11,788,

7 tthernotes and loans recelvable » . _.F
|.ess: allowance for doubtful accounts »

271459-

11,788.

11,788.

8 Inventories for sale or use

193,061.

Prepaid expenses and deferred charges .

72:600.

72,600.

Assets
w

10a nvestments - U.S. and state government obllgatlons .

o

investments - corporate stock .

(1]

Investments - corporate bonds |

11 nvestments - land, bulldings,and equipment: basis >
Less accumulated depreciaton. |

12 Investments - mortgage loans

13 Investments-other

14 Land, buildings, and equipment: basis P ' 2"3 2 , 800.[
Less accumulated depreciation sTMT ) A > 39,048.

195,277.

193,752.

193,752.

15 Other assets (describe > _ STATEMENT 8 ) 266,993,

684,473.

684,473.

16 Total assets (to be completed by all filers)
17 Accounts payable and accrued expenses

1,217,003,

4,522,142

.l 18,793,312.

18,793,312,

1,110,410,

18 Grants payable 34,645.

83,729.

19 Deferred revenue 11,200.

20,500.

20 Loans from officers, directors, trusteeé, and other disqualified persons

21 Mortgages and other notes payable

Liabilities

22 Other liabilities (describe P )

23 _Total liabilities (add lines 17 through 22) 1,262,848.

1,214,639.

> X

Organizations that follow SFAS 117, check here
and complete lines 24 through 26 and lines 30 and 31.

24 Unrestricted 877,820.

1,436,785,

25 Temporarily restricted 2,381,474.

16,141 ,888.

26 Permanently restricted

> []

Orpanizations that do not follow SFAS 117, check here

and complete lines 27 through 31.
27 Capital stock, trust principal, or current funds

28 Paid-in or capital surplus, or land, bidg., and eqmpment fund

29 Retained earnings, accumulated income, endowment, or other funds_

Net Assets or Fund Balances

3,259,294.

30 Total net assets or fund balances

17,578,673,

31_ Total liabilities and net assets/fund balances 4,522,142,

18,793,312,

Part Il | Analysis of Changes in Net Assets or Fund Balances

1 Toal netassets or fund balances at beginning of year - Part II, column (a), line 30
(must agree with end-of-year figure reparted on prior year's return)
Enter amount from Part 1, line 27a

Otaer increases not included in fine 2 (itemize) P

3,259,254.

14,319,379.

0.

Acdlines 1,2,and3 =
Decreases not |ncluded inline 2 (|tem|ze) >

17,578,673.

0.

DD B WON

Tctal net assets or fund balances at end of year (kne 4 minus line 5) - Part I, column (b), line 30

N O | (WO (N |=—a

17,578,673,

323511
12-05 03 '
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Form 990-PF (2003) KIPP FOUNDATION 94-3362724 Page 3
. { Part IV [ Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g., real estate, (bl,*fm'{’]fé’qa"s';ed (‘? Date acquired |  (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) - Donation mo., day, yr.) (mo., day, yr.)
1a COMPUTERS P VARIQUS 12/31/03
b
[
d
e
; {f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(€) Gross sales price (or allowable) plus expense of sale (e) plus () minus (g)
a 1,729, 13,576, 21,013, <5,708.>
b
[4
d
e
Comblete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 {1) Gains (Col. (h) gan minus
. j) Adjusted basis k) Excess of col. (i col. (k), but not less than -0-) or
(i) F.M.V. as of 12/31/69 (l;s of 12/31/69 (O)VGI col. (j), if an(y) Losses (from col. (h))
a <5,708.>
b
c
d
e
. . . . If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss). ( If ﬂolss), enter -o-lm Partl, ine 7 ) .......... 2 <5,708.>
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column {c).
If (loss), enter -0-in Partl, line 8 0.
[ PartV | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For opt onal use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If sectio 1 4940(d)(2) applies, leave this part blank.
Was the organization liable for the section 4942 tax on the distributable amount of any year in the base penod? .= . [ dves Ijﬂ No
If "Yes,” the organization does not qualify under section 4340(e). Do not complete this part
1 Enter the appropriate amount in each column for each year; see instructions before making any entries.
(a) (b) (©) o (d)
Caler.dar ygfrsfo‘r"g'feeﬁaégg,nnmg in) Adjusted qualifying distrbutions |  Net value of noncharitable-use assets (col. 8,'?},’,‘3;32%“,,?23,_ ()
2002 11,996,223. 1,399,161. 8.5738689
2001 6,788,636, 2,414,735, 2.8113379
2000 1,257,111. 5,401,386, .2327386
1999 143,670. 128,542, 1.1176892
1998
2 Totalof fine 1, column (d) .. . 2 12.7356346
3 Average distribution ratio for the 5-year base penod dwlde the total on Ime 2by 5 or by the number ot years
the foundation has been in existence if less thanSyears .~ 3 3.1839086
4 Entor the net value of noncharitable-use assets for 2003 from Part X, line 5 4 1,554,879.
5 Mutiplyfined4bylne3 . 5 4,950,593,
6 Enter 1% of net investment income (1% of Part I, line 27b) 6 278.
7 Addlines5and6 7 4,950,871,
8 Enter qualifying distributions from Part Xl lined . .. Ls 11,234,728.
If line 8 1s equal to or greater than line 7, check the box in Part VI, Ime 1b, and complete that part usinga 1% tax rate.
Se the Part VI instructions.
320521/12-05-03 Form 990-PF (2003)
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Form 990-PF (2003) KIPP FOUNDATION 94-3362724

Page 4

| Part VI | Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see mstmctlons)

22280505 758661 47000

1a Exempt operating foundations described in section 4940(d)(2), check here P> D and enter “N/A" on line 1.
Date of ruling letter: (attach copy of ruling letter if necessary-see instructions) :
b Domestic organizations that meet the section 4940(e) requirements in Part V, check here p» IX] and enter 1% 1

N

a1,

278.

¢ All other domestic organizations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, line 12, col. (b) o
2 Tacunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

of 2art), line 27b - o

3 Addiinestand2 _ ...

Stqt&fﬂenr c

oy [ (D [N

5 Taxbased on investment income. Subtract line 4 from line 3. if zero or less, enter -0-

6 Crodits/Payments: . | -
a 20J3 estimated tax payments and 2002 overpayment credited to 2003 _ 6a S L

b Ex:mpt foreign organizations - tax withheld atsource ... ... . ... ... 6b

¢ Ta< paid with application for extension of time to file (Form 8868) ,,,,,,,,,,,,, . | 6¢c

d Ba:kup withholding erroneously withheld = e 6d
7 Total credits and payments. Add lines 6athrough6d _ . .. ... ... . .

8 Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 is attached e

@ foo [~ 7.

9 Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed _ _

10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid = o |

-
- O

11 En‘er the amount of line 10 to be: Credited to 2004 estimated tax p» l Refunded p»

-

[ Part VII-A | Statements Regarding Activities

1a During the tax year, did the organization attempt to influence any national, state, or local legislation or did it participate or intervene in
any political campaign? ... . .. . L L s e e e e e e e
b Ditl it spend more than $100 during the year (either directly or |nd|rect|y) for political purposes (see instructions for def nmon)? L
if the answer is “Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials published or
Jistributed by the organization in connection with the activities.
¢ Did the organization file Form 1120-POL for this year?
d Enter the amount (if any) of tax on polttical expenditures (section 4955) imposed during the year
{"1) On the organization. > $ 0. (2) Onorganization managers. p>$ 0.
e Enter the reimbursement (if any) paid by the organization during the year for political expenditure tax imposed on organization
managers. p> $ 0.
2 Has the organization engaged in any activities that have not previously been reported to the IRS?
If ‘Yes," attach a detailed description of the activities.
3 Has the orgafiization made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
by aws, or other similar instruments? If "Yes,“ attach a conformed copy of the changes . _.
4a Ditl the organization have unrelated business gross income of $1,000 or more during the year?
b It"Yes,” has it filed a tax return on Form 990-T for thisyear? .. =
5 Wias there a liquidation, termination, dissolution, or substantial contraction dunng the year?
If 'Yes," attach the statement required by General Instruction T.
6 Ar: the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® 3y language in the governing instrument or
® [y state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
‘emain in the governing instrument?
7 Dilf the organization have at least $5, 000 in assets at any tlme dunng the year?
If 'Yes," complete Part i, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which it is registered (see instructions) P>

Yes| No

ia

1b

1c

4a

4b

CALIFORNIA, NEW YORK, TENNESSEE

b !t the answer 1s “Yes" to line 7, has the organization furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No, " attach explanation

9 Is the organization claiming status as a private operating foundation within the meaning of section 4942(1)(3) or 4942(1)(5) for calendar o

yeir 2003 or the taxable year beginning in 2003 (see instructions for Part XIV)? /f *Yes, " complete Part les\'w\&w\ 0¥ C,

10 Dil any persons become substantial contributors during the tax year? ir »ves,” attach a schadule listing their names and addresses. S TMT'_ 9 .

11 Did the organization comply with the public inspection requirements for its annual returns and exemption application?
Web site address > _ HTTP: / /WWW.KIPP.ORG/

8b

|

'
'

L
9

10

1

Toa [ [ -

12 Thebooksareincareof p» KIPP FOUNDATION

Telephone no.p»415-399-1556

Locatedat 345 SPEAR ST, STE 510, SAN FRANCISCO, CA ZIP+4 94105
13 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here C e e »[ ]
and enter the amount of tax-exempt interest received or accrued during the year »>| 13 | N / A
wasT Form 990-PF (2003)
4
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Form 990-FF (2003) KIPP FOUNDATION 94-3362724  Pages
_ | Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File IForm 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1& During the year did the organization (either directly or indirectly): '
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . .. .. .. .. .. D Yes @ No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) .
adisqualfied person? . .. . ... . . o E yes X o
(3) turnish goods, services, or famlmes to (or accept them trom) a dlsqualmed person? . L III Yes [___] No
(4) Pay compensation to, or pay or reimburse the expenses of, 2 disqualified person? .. . . IXI Yes D No
(5) “ransfer any income or assets to a disqualified person (or make any of erther available
for the benefit or use of a disqualified person)? . o [ Yes (X] No
(6) \gree to pay money or property to a government official? (Exceptron Check "No*
if the organization agreed to make a grant to or to employ the official for a period after
iermination of government service, if terminating within90days.) .. . . . ... .. D Yes m No
b (f any answer 1s “Yes" to 1a(1)-(6), did any of the acts fail to qualify under the excepuons descnbed in Regulattons .
section 53.4941(d)-3 or n a current notice regarding disaster assistance (see page 19 of the instructions)? L ib X
Organizations relying on a current notice regarding disaster assistance check here . A 4 [:'
¢ Did tre organization engage in a prior year in any of the acts described in 1a, other than excepted acts that were not corrected
befoie the first day of the tax year beginning in 2003? L 1¢ X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the orgamzatron was a prrvate operatrng toundatron ’
defined in section 4942(j)(3) or 4942(j)(5)):
a Atth: end of tax year 2003, did the organization have any undistributed income (lines 6d and 6e, Part XIII) for tax year(s) beginning
before2003? . ... . ... . .. . e B ves XN
If *Yes," list the years b , , ,
b Are there any years listed in 2a for which the organization is not applying the provisions of section 4942(a)(2) (relating to mcorrect
valuz tion of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach
statement - see instructions.) e e . N/a. | 2
¢ [f the provisions of section 4942(a)(2) are belng apphed to any of the years listed in 2a Ilst the years here
> _ ) ) ,
3a Did the organization hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? e [ ves [X] No
b If"Yes,” did it have excess busrness holdrngs in 2003 asa result of (1) any purchase by the organrzatlon or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commussioner under section 4943(c)(7)) to dispose
of hldings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Forr1 4720, to determine if the organization had excess business holdings in 2003.) T N/A. 3b
4a Did the organization invest during the year any amount in a manner that would jeopardize its charitable purposes? ,,,,,,,,,, 4a X
b Did the organization make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had 10t been removed from jeopardy before the first day of the tax year beginning in 2003? 4b X
5a During the year did the organization pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . .. [T ves (XI N0
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? . . [ Jves (XINo
(3) Provide a grant to an individual for traveI study, or other srmrlar purposes? . (I ves X] no
(4) Provide a grant to an organization other than a charitable, etc., organization described in sectron
509(a)(1), (2), or (3), or section 4940(d)(2)? . e [:] Yes @ No
(5) Provide for any purpose other than religious, charitable, scientific, Irterary, or educatronal purposes or for
the prevention of cruelty to children or animals? e (T Yes III No
b if any answer is "Yes"® to 5a(1)-(5), did any of the transactions fail to qualfy under the exceptrons descrrhed In Regulations
sect on 53.4945 or in a current notice regarding disaster assistance (see instructions)? . ... . . N/A 5b
Orge nizations relying on a current notice regarding disaster assistance check here N o ]
¢ If the answer is "Yes" to question 5a(4), does the organization claim exemption from the tax because |t mamtarned
expenditure responsibility for the grant? e N/A |:| Yes I_—_—] No
If *Yes, " attach the statement required by Regulations sectron 53 4945-5(d)
6a Did the organization, during the year, receive any funds, directly or indirectly, to pay premiums on
ape-sonal benefit contract? = . . l:] Yes (X1 No i ‘
b Did he organization, during the year, pay premrums dlrectly or rndlrectly, ona personal benetn contract? 6b X

If you answered "Yes® to 6b, also file Form 8870.

Form 990-PF (2003)

323541
12-05-03
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KIPP FOUNDATION

94-3362724

Information About Officers, Directors, Trustees, Foundation Managers, Highly Page 6
@"Il Paid Employees, and Contractors ’ ’
* 1 Listall officers, directors, trustees, foundation managers and their compensation:
(b) Title, and average | (c) Compensation e(rg}ocygglggn"l%mfgs (e) Expense
i th
o e and s a1 U N
SEE _STATEMENT 10 301,316, 6.727. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
] (b) Trtle and average ] e(mcg Convdutineto | (e) Expense
(a) Name and address of each employee paid more than $50,000 dev%%g grp ggﬁll:m {c) Compensation 2nd et acacl%wa ngg;er
MATT CANDLER VP OF OPERATIONS
345 SPEAR STREET, SUITE 510 40 135,228. 5,.360.
JOHN KANBERG GENERAL COUNSEL
345 SPEAR STREET, SUITE 510 40 134,651, 5,334.
LISA DAGGS CHIEF OF STAFF
345 SPEAR STREET, SUITE 510 40 129,582. 4,978.
RON YU DIRECTOR
345 SPEAR STREET, SUITE 510 40 122,990.] 4,872,
KENDRA BARR ORGANIZATIONAL LEADER
345 $PEAR STREET, SUITE 510 40 122,189. 3,316,
Total nuinher of other employees paid over $50,000 > | 48
3 Five highest-paid independent contractors for professional services. If none, enter "NONE.*
(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
BRIDGGE AVENUE PARTNERS MANAGEMENT
2926 WHISPERING OAKS DR BUFFALO GROVE IL 60089/CONSULTING 128,200.
NANCY EUSKE INSTRUCTIONAL
PO BOX 4736, CARMEL, CA 93921 SERVICES FOR FELI.OWS| 104,000.
CAMBRIDGE EDUCATION ASSOCIATES
STATION RD., CAMBRIDGE, ENGLAND, CB12RS SCHOOL EVALUATION 312,487,
D2F2 FOUNDATION PROFESSIONAL
345 SPEAR ST., SUITE 510, SAN FRANCISCO SERVICES 238,000,
DAVID LEVIN [EDUCATIONAL
164 EAST 33RD ST. #18, NEW YORK, NY 10016 CONSULTING 101,667,
Total nuinber of others recewing over $50,000 for professional services . | - 2
{ Part ;{(-A] Summary of Direct Charitable Activities
List the foundation's four largest direct charstable activities during the tax year. Include relevant statisticat information such as the E
number nf organizations and other beneficiaries served, conferences convened, research papers produced, etc. Xpenses
1SEE _STATEMENT B
11,182,248,
2
3
4
3520503 Form 990-PF (2003)
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Form 990->F (2003) KIPP FOUNDATION 94-3362724  Page?
. | Part I)@ Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount
1_N/A
2

All other program-related investments. See instructions.
3
Total. Add lines 1 through 3 » 0.
@j Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see instructions.)
1 Fair narket value of assets not used (o'r held for use) directly in carrying out charitable, etc., purposes:

a Average monthly far market value of securities .. .. ... . . . ... .. .. 1a

b Average of monthly cash balances . . . 1b 1,578,557,

¢ Fair rnarket value of all other assets ic

d Total (add lines 1a,b,andc) . = . 1d 1,578,557,

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) I 1e | 0.
2 Acqisition indebtedness appficable to line 1 assets __________________________ 2 0.
3 Subtracthne2fromlned . . . . . .. . 3 1,578,5517.
4 Cast deemed held for charitable activities. Enter 1 1/2% of Ine 3 (for greater amount, see rnstructrons) 4 23,678.
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on PartV, ine 4 5 1,554,879.
6 Minimum investment return. Enter 5% of line 5 6 77,744,
‘E:l Distributable Amount (see instructions) (Section 4942(1)(3) and (0)(5) pnvate operating toundatrons and certain
foreign organizations check here p |I_| and do not complete this part.)

1 Minitmum investment return from Part X, line 6 e, . o 1
2a Tax ninvestmentincome for 2003 from Part VI, hme5 = 2a

b Income tax for 2003. (This does not include the tax from Part VI.) . . LL2b

¢ Addlines2aand2b = .. . . .. ) . ol 2
3  Distributable amount before adjustments Subtract lme 2c from llne 1 e 3
4a Recnveries of amounts treated as qualifying distributions _ _ .| 4a

b Income distributions from section 4947(a)(2) trusts . e |

¢ Addlmesdaanddb e 4c
5 Addlmes3and4c 5
6 Deduction from distributable amount (see mstructrons) L 6
7 Distributable amount as adjusted. Subtract line 6 from Irne 5 Enter here and on Part XII! Irne 1 7
[Part XII | Qualifying Distributions (see mstructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part |, column (d), fine 26 1a 11,133,184.

b Program-related investments - Total from Part IX-B == | L 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carryrng out chantable etc purposes. o 2 101,544.
3 Amounts set aside for specific charitable projects that satisfy the:

a Swuiability test (prior IRS approval requred) .. . .. 3a

b Cash distnbution test (attach the 1equired schedule) o 3b .
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part v, line 8, “and Part XIII ine 4 4 11,234,728,
§ Organizations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, ine 27b . 5 278.

6 Adjusted qualifying distributions. Subtract line 5 from Irne 4 6 11,234,450.

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

323561
12-05-0C
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Form 990-PF (2003) KIPP FOUNDATION 94-3362724  Pages
- [Part Xill ] Undistributed Income (see instructions)

(a) (b) {c) (d)
Corpus Years prior to 2002 2002 2003

1 Distriyutable amount .
for 2003 from Part X, line 7 . ! ' 0.

2 Undig'nibuted income, if any, as of the end of 2002,
a Enter amountfor2002only ... . ... .. .. 0.
b Total for prior years: .

3 Excess distributions carryover, if any, to 2003:
aFrom 1998
b From 1999
¢ From 2000
d From 2001
efFrom2002 . . !

f Total of lmes 3a throughe = . 0.

4 Qualifying distributions for 2003 from '

Part XI, line 4: » $ N/A :
a App ied to 2002, but not more than line 2a ‘ : 0.
b App ied to undistributed income of prior

years (Election required - see instructions) 0.
¢ Trezted as distributions out of corpus

(Elextion required - see instructions) 0.
d Applied to 2003 distributable amount 0.
e Remaming amount distributed out of corpus 0.

0

5 Excuss distributions caryover applied to 2003
(if ar amount appears in column (d), the same amount

must be shawn in calumn (a).)

| 6 Entzrthe net total of each column as
indicated below:

a Compus Add lines 31, 4c, and de. Subtractlne 5 __ 0.
b Prinr years' undistributed income. Subtract .
line 4b from line 2b 0.

¢ Enfer the amount of prior years'
unihistnbuted income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed . } 0.

d Suotract hine 6¢ from ling 6b. Taxable
av ount - see instructions oo ‘ 0.
| e Undistributed income for 2002. Subtract line ;
4a from line 2a. Taxable amount - see instr. ) : : 0.

t Urdistributed income for 2003. Subtract
lin2s 4d and 5 from line 1. This amount must
be distributed in 2004 . ' 0.

7 Anounts treated as distributions out ot“
cerpus to satisfy requirements imposed by
section 170(b)(1)(E) or 4942(g}(3) .. . 0.

8 B>cess distributions carryover from 1998
not applied on ine 5 or ine 7 L 0.

9 Excess distributions carryover to 2004.
Subtract lines 7 and 8 from fine 6a . 0.

10 Analysis of line 9: )
aExcess from 1999
b E «cess from 2000
¢ E<cess from 2001
d Excess from 2002
| e Excess from 2003

| Form 990-PF (2003)
' 32357«
12-05-33
8
22280505 758661 47000 2003.09000 KIPP FOUNDATION 47000__1



Form 990-PF (2003) KIPP FOUNDATION 94-3362724 _ Page9

_ [Part X|V | Private Operating Foundations (see instructions and Part VII-A, question 9)

1 a If the foundation has received a ruling or determination letter that it is a private operating

- foun fation, and the ruling is effective for 2003, enter the date of theruling. .. ... . ... . .. »
b Check box to indicate whether the organization is a private operating foundation described in section ..... . [X] 4942(/)(3) or ] 4942(j)(5)
2 g Ente the lesser of the adjusted net Tax year Prior 3 years
incoinz from Part | or the minimum (a) 2003 (b) 2002 (c) 2001 (d) 2000 (e) Total
investment return from Part X for
eachyearlisted = . . . . 77,744. 54,522, 65,752, 106,939, 304,957,
b 85%ofline2a = = .. . 66,082, 46 ,344. 55,889. 90,898. 259,213.
¢ Qual fying distributions from Part XlI,
line < for each yearlisted . . [11,234,728.11,996,415.| 6,789,294.] 1,257,111,|31,277,548.

d Amounts included in line 2¢ not
used directly for active conduct of
exemptactvities 0. 0. 0. 0. 0.

e Qual fying distributions made directly
for axtive conduct of exempt activities.

Sublract line 2d from line 2¢ . 11,234,728./11,996,415.| 6,789,294./ 1,257,111.]31,277,548.

3 Complete 33, b, or ¢ for the
alternative test refied upon:
a "Assnts” alternative test - enter:

(1) valueofallassets = . . . 0.
(2) value of assets qualifying
under section 4942(j)(3)(B)(t) 0.

b “Endywment" alternative test - Enter
2/3 of minimum investment return
shov/n in Part X, line 6 for each year
fisted . . 51,829. 46,639. 80,491. 180,046. 359,005.

¢ “Support’ alternative test - enter;
(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section

512(a)(5)), or royaities) 0.
(2) Support from general public

and 5 or more exempt

organizations as provided in

section 4942(j)(3)(B)(ii)  _ 0.
(3) Largest amount of support from

an exempt organization 0.
{4) Gross investment income 0.

| Part Xy_] Supplementary Information (Complete this part only if the organization had $5,000 or more in assets
at any time during the year-see page 25 of the instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

SEE STATEMENT 11

b List iy managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

\

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Chetk here P> [E if the organization only makes contributions to preselected chartable organizations and does not accept unsolicited requests for funds. If
the organization makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:
N/A .

b The form in which applications should be submutted and information and materials they should include:
N/A

¢ Any submission deadlines;
N/A

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors;
N/A

323581/01- 20-04 Form 990-PF (2003)
9
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Form 990-PF (2003) KIPP FOUNDATION

94-33

62724  Page 10

. |Part XV| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient is an individual,
Souamsien’ | | PERRET | ane
. {
\ame and address (home or business) gpgugggn?i;?goﬂg?gggr recipient
a Paid during the year
KIPP SCHOOLS 501(C)(3) EDUCATION 1,286,473.
Stexetneny v
Total ) » 31,286,473,
b Approved for future payment
KIPP SCHOOLS 501(C)(3) [EDUCATION 83,729.
Total > 3b 83,729.

323601/12-05-03

22580505 758661 47000

10
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Form 990-PF (2003) KIPP FOUNDATION 94-3362724  Page 11
’ [ Part XVI-A | Analysis of Income-Producing Activities

Unrelated business income Excluded by section 512, 513, or 514 (e)

(b) Es(g)u- {d) Related or exempt

a
Business sion on i
1 Progra n service revenue: code Amount cods Amount function income

a SERVICE FEE 82,120.
b

Enter gross amounts unless otherwise indicated.

@ a O

f
g Feet and contracts from government agencies
2 Membership dues and assessments
3 Interes! on savings and temporary cash
investments L 1

15,819.

b

5 Netrenalincome or (loss) from real estate;

a Debl-financed property _ .

b Not debt-financed property ... .. .. ..
6 Netren al income or (loss) from personal

propert; . e e e e . .
7 Other irvestment income o . 01 11,987.
8 Gain or (loss) from sales of assets other

than imentory ___ . L 18 <5,708.p
9 Netincome or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

a

b

d

e ——
12 Subtotal. Add columns (b), (d), and (e) ... L 0. 22,098, 82,120,
13 Total. Add lne 12, columns (b), (d),and (&) . . . .. . .. . .. . e .13 104,218,
{See worksheet in line 13 instructions to verify calculations.)

[ Part XVI-B | Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column {e) of Part XVi-A coninbuted importantly to the accomplishment of
v the organization's exempt purposes (other than by providing funds for such purposes).

1a VARIOUS SERVICE FEES RELATED TO THE EXEMPT PURPOSE OF THE ORGANIZATION

33811 Form 990-PF (2003)
11
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Form 990-F (2003) KIPP FOUNDATION 94-3362724 Page12

_ | Part XVil | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 . Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No
" the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Tranufers from the reporting organization to a noncharitable exempt organization of:
(1) Gash . . e e e e 1a(1) X
(2) Other assets . af2) X
b Other transactions:
(1) Gales of assets 1o a noncharitable exempt organizahon . . 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization | e, 1b(2) X
(3) Hental of facilities, equipment, or otherassets .. . .. . o e 1b(3) X
(4) Reimbursementarrangements . = = . .. 1b(4) X
{5) Loans or loan guarantees A . 1b(5) X
(6) Performance of services or membershlp or fundralsmg sollcltatlons . L 1b(6) X
¢ Sharing of faciliies, equipment, mailing lists, other assets, or paid employees ........ 1c X

d If the answer to any of the above is 'Yes, complete the following schedule. Column (b) should always show the falr market value of the goods other assets,
or seivices given by the reporting orgamzatlon If the organization received less than fair market value in any transaction or sharing arrangement, show in

colunin (d) the value of the goods, other assets, or services received.

(ayLine no.;  (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements

N/A

2a s the organization directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described

in section 501(c) of the Code (other than section 501(c)(3)) or in section 5272 .. . . . . .. Cves Xlno
b _If"Yes," complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship

N/A

Under panalties of perjury, | dectare that | h his return, including accompanying schedules and statements, and to the best of my knowledge and belef, it 1s true, correct,
olate Declaration yer or fiduciary) 18 based on all information of which preparer has any knowledge.
)2 /il ) CFo
5 SI[ nature of officer op'trusteg’ Title
o l N
c Preparer's Date Che_ck if Preparer's SSN or PTIN
& © -;': 2| signature WAH{MW W MAY 10 2005 g%leoyed > [ ]
S E?, Am'sname oryows ~ HOOD (ﬂ STRONG LLP, CPAS EIN D>
& 3| tseemplopes), 60 SPEAR STREET, SUITE 400
asdress,and ZIPcode I SAN FRANCISCO, CA 94105 Phoneno.  (415)781-0793
Form 990-PF (2003)
323621
12-05-03
12
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Schedule B Schedule of Contributors OMB No 1545.0047

(Form 990, 990-EZ, or

940-PF) Supplementary Information for 2003
Department ot the Treasury line 1 of Form 990, 990-EZ, and 990-PF (see instructions)
Internal Reviinue Service
Name of organization Employer identification number

KIPP FOUNDATION 94-3362724

Organiziition type (check one):
Filers of Section:
Form 991) or 996-EZ 501(c)( ) (enter number) organization

4947(a)(1) nonexempt chantable trust not treated as a private foundation
527 political organization
Form 99J-PF

501(c)(3) exempt private foundation

4947(a)(1) nonexempt charitable trust treated as a private foundation

O0KMO00

501(c)(3) taxable private foundation

Check il your organization is covered by the General Rule or a Special Rule. (Note: Only a section 501(c)(7), (8), or (10) organization can check box{es)
for both the General Rule and a Special Rule-see instructions.)

General Rule-

@ For organizations filing Form 930, 990-EZ, or 990-PF that received, dunng the year, $5,000 or more (in money or property) from any one
contnbutor. (Complete Parts 1 and [l.)

Specia Rules-

D For a section 501(c)(3) organization filing Form 990, or Form 990-EZ, that met the 33 1/3% support test of the regulations under
sections 509(a)(1)/170(b)(1)(A)(v)) and received from any one contnbutor, dunng the year, a contnbution of the greater of $5,000 or 2%
of the amount on line 1 of these forms. (Complete Parts | and 11))

|:_| For a section 501(c)(7), (8), or (10) organization filing Form 990, or Form 930-EZ, that received from any one contributor, during the year,
aggregate contributions or bequests of more than $1,000 for use exclusively for religious, chartable, scientific, literary, or educational
purposes, or the prevention of cruelty to children or animals. (Complete Parts |, Il, and Ill.)

[ Forasection 501 (c)(@), (8), or (10) organization filing Form 990, or Form 990-EZ, that received from any one contributor, during the year,
some contributions for use exclusively for religious, chantable, etc., purposes, but these contributions did not aggregate to more than
$1,000. (If this box is checked, enter here the total contnbutions that were received dunng the year for an exclusively religious,
charitable, etc., purpose. Do not complete any of the Parts unless the General Rule applies to this organization because it received
nonexclusively religious, chantable, etc., contnbutions of $5,000 or more dunng the year.) . e » $

Caution: Organizations that are not covered by the General Rule and/or the Special Rules do not file Schedule B (Form 990, 990-EZ, or 990-PF), but
they must check the box in the heading of their Form 990, Form 990-EZ, or on line 1 of their Form 990-PF, to certify that they do not meet the filing
requirements of Schedule B (Form 990, 990-EZ, or 990-FF).

LHA I7or Paperwork Reduction Act Notice, see the Instructions Schedule B (Form 950, 990-EZ, or 990-PF) (2003)
‘for Form 990 and Form 990-EZ

323451 12-05-03
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Schedule B Form 990, 880-EZ, or 890-PF) (2003)

Page 1 to 2 of Part |

Name of ¢ rganization

Employer identification number

KIPP FOUNDATION 94-3362724
Part | Contributors (See Specific Instructions.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
1 | D2F2 FOUNDATION DBA PISCES FOUNDATION Person II]
Payroll E]
345 SPEAR ST, STE 510 $_14,050,000. Noncash [ ]
(Complete Part Il if there
SAN FRANCISCO, CA 94105 is a noncash contribution.)
(a) {b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
2 | WALTON FAMILY FOUNDATION Person III
Payroll E:]
PO BOX 2030 $_ 1,500,000. | Noncash []
(Complete Part Il if there
BENTONVILLE, AR 72712 1s a noncash contribution.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
3 | ANNIE E CASEY FOUNDATION Person  [X]
Payroll []
701 ST. PAUL ST. $ 23,000. | Noncash []
(Complete Part Il if there
BALTIMORE, MD 21202 ! is a noncash contribution.)
|
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
4 | GOLDMAN, SACHS & CO Person  [X]
Payroll  []
85 BROAD STREET $ 105,000, { Noncash []
(Complete Part |l if there
NEW YORK, NY 10004 is a noncash contnbution.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
5 | ALL STARS HELPING KIDS Person  [X]
Payroll [
970 MAIN $ 5,000. Noncash [ ]
(Complete Part Il if there
REDWOOD CITY, CA 94063 is a noncash contribution )
(a) (b) (c) (d
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
6 | SAP - Person x]
Payroll [
PO BOX 3075 $ 150,000. Noncash [ ]
(Complete Part Il if there
SOUTHEASTERN, PA 19398 is a noncash contribution.)
323452 12-05-03 Schedule B (Form 990, 990-EZ, or 990-PF) (2003)
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Schedule B (Form 880, 980-EZ, or 890-PF) (2003)

Page 2 to 2 ofParl

_ Name of arganization

KIPP FOUNDATION

Employer identification number

94-3362724

Part |

Contributors (See Specific instructions.)

(a)
No.

(b)
Name, address, and ZIP + 4

(c)
Aggregate contributions

(d)
Type of contribution

7

GATES FOUNDATION

PO BOX 23350

$ 7,910,896.

SEATTLE, WA 98102

Person IE
Payroll |:]
Noncash [ ]

(Complete Part il if there
is a noncash contnbution.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)
Aggregate contributions

(d)
Type of contribution

US DEPT. OF EDUCATION

400 MARYLAND AVE. SW

$ 1,172,976.

WASHINGTON DC 20202-0498

Person D—ﬂ
Payroll D

Noncash [ ]

(Complete Part Il if there
is a noncash contribution.)

(a)
No.

(b)
Name, address, and ZIP + 4

()
Aggregate contributions

(d)
Type of contribution

BROAD FOUNDATION

10900 WILSHIRE BLVD., 12TH FLOOR

$ 734,769.

LOS ANGELES, CA 91124

Person @
Payroll l___]
Noncash [ |

(Complete Part Il if there
is a noncash contnbution.)

(a)
No.

(b)
Name, address, and ZIP + 4

(c)
Aggregate contributions

(d)
Type of contribution

Person D
Payroll [:]
Noncash [ ]

(Complete Part Il if there
1s a noncash contribution.)

(a)
No.

(b)
Name, address, and ZIP + 4

(c)
Aggregate contributions

(d)
Type of contribution

Person D
Payroll |:]
Noncash [ |

(Complete Part |l if there
is a noncash contribution.)

(a)
No.

(b)
Name, address, and ZIP + 4

{c)
Aggregate contributions

(d)
Type of contribution

Person L___]
Payroll [:]
Noncash [ |

(Complete Part Il if there
is a noncash contribution.)

323452 1'-05-03

23000505 758661 47000
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KIPP FOUNDATION 94-3362724

FORM 990-PF GAIN OR (LOSS) FROM SALE OF ASSETS STATEMENT 1
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
COMPUTERS PURCHASED VARIOUS 12/31/03
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS

1,729. 21,013. 0. 13,576. <5,708.>
CAPITAL GAINS DIVIDENDS FROM PART IV 0.
TOTAL TO FORM 990-PF, PART I, LINE 6A <5,708.>

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 2

SOURCE AMOUNT
INTEREST INCOME ; 15,819.
TOTAL TO FORM 990-PF, PART I, LINE 3, COLUMN A 15,819.
FORM 990-PF OTHER INCOME STATEMENT 3
DESCRIPTION AMOUNT
MISCELLANEOUS 11,987.
SERVICE FEE ' 82,120.
TOTAL TO FORM 990-PF, PART I, LINE 11, COLUMN A 94,107.
16 STATEMENT(S) 1, 2, 3
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"KIPP FOUNDATION

94-3362724

FORM 990-PF LEGAL FEES STATEMENT 4
(a) (B) (c) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL 36,288. 0. 0. 36,288.
TO FM 990-PF, PG 1, LN 16A 36,288. 0. 0. 36,288.
FORM 99/)-PF ACCOUNTING FEES STATEMENT 5
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING 25,223, 0. 0. 25,223,
TO FORM 990-PF, PG 1, LN 16B 25,223. 0. 0. 25,223,
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 6
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIFTION PER BOOKS MENT INCOME NET INCOME PURPOSES
OTHER PROFESSIONAL 173,842. 0. 0. 173,842.
TO FORM 990-PF, PG 1, LN 16C 173,842. 0. 0. 173,842.
FORM 990-PF OTHER EXPENSES STATEMENT 7
(a) (B) (c) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIDTION PER BOOKS MENT INCOME NET INCOME PURPOSES
HOUSING 76,752. ‘0. 0. 76,752.
INSTRUCTION 104,765. 0. 0. 104,765.
MATERTALS AND SUPPLIES 2.700. 0. 0. 2,700.
SCHOOL HOSTING 11,500. 0. 0. 11,500.
MISCELLANEOUS 25,168. 0. 0. 25,187.
OPERATIONS CONSULTING 1,641,683. 0. 0. 1,641,683.
MARKETING SUPPLIES AND
ADVERTISEMENT 216,298, 0. 0. 216,298.
17 STATEMENT(S) 4, 5, 6, 7
22280505 758661 47000 2003.09000 KIPP FOUNDATION 47000__1



‘KIPP FOUNDATION

FELLOW RECRUITMENT
PAYROLL TAXES
TELECOMMUNICATIONS
BANK CHARGES

COMPUTEES AND SOFTWARE
DUES AND SUBSCRIPTIONS
EQUIPMENT RENTAL
UTILITIES

INSURANCE

LICENSES, PERMITS AND FEES
OFFICE SUPPLIES
REPAIRS AND MAINTENANCE
PAYROLL PROCESSING FEES
POSTAGE AND DELIVERY
EMPLOYEZ EXPENSES
PAYROLL CLEARING

PROF. DEVELOPMENT SVCS.
BAD DEBT

TO FORM 990-PF, PG 1, LN 23

94-3362724

3,224. 0. 0. 3,224.
319,109. 0. 0. 319,109.
228,783. 0. 0. 228,783.

2,959, 0. 0. 2,959.

42,880. 0. 0. 42,880.
30,4489. 0. 0. 30,449.
44,840. 0. 0. 44,840.
2,615. 0. 0. 2,615.
3,654. 0. 0. 3,654.
37,768. 0. 0. 37,768.
64,396. 0. 0. 64,396.
7,130. 0. 0. 7,130.
12,656. 0. 0. 12,656.
52,912. 0 0. 52,912.
28,7172. 0. 0. 28,772.
329. 0. 0. 329.
105,836. 0 0. 105,836.
15,994. 0. 0. 15,994.
3,083,172, 0. 0 3,083,191.

FORM 990-PF

OTHER ASSETS

STATEMENT 8

DESCRIETION

FORM 990-PF

DEPOSIT
NOTES F.ECEIVABLE

TOTAL 70 FORM 990-PF, PART II, LINE 15

FAIR MARKET

BOOK VALUE VALUE
44,324. 44,324.
640,149. 640,149.
684,473. 684,473.

LIST OF SUBSTANTIAL CONTRIBUTORS

STATEMENT 9

PART VII-A, LINE 10

NAME O} CONTRIBUTOR

JOSEPH DROWN FOUNDATION
D2F2 FOUNDATION

WALTON FAMILY FQOUNDATION
ANNIE E CASEY FOUNDATION

PETER JENNINGS FOUNDATION
FOUNDATION GEOGRAPHIC SOCIETY

22280505 758661 47000

2003.09000 KIPP FOUNDATION

ADDRESS

1999 AVENUE OF THE STARS, #2330, LOS

ANGELES, CA 90067

345 SPEAR ST, STE 510, SAN FRANCISCO, CA
94105

PO BOX 2030, BENTONVILLE, AR 72712

701 ST. PAUL ST, BALTIMORE, MD 21202

551 5TH AVE, 23RD FL, NEW YORK, NY 10176
1145 17TH ST NW, WASHINGTON, DC 20036

18 STATEMENT(S) 7, 8, 9
47000__1



"KIPP FOUNDATION

94-3362724

FORM 990-PF

PART VIII - LIST OF OFFICERS, DIRECTORS

TRUSTEES AND FOUNDATION MANAGERS

STATEMENT 10

NAME AND ADDRESS

DONALD (3. FISHER
345 SPEAR STREET, SUITE
SAN FRANCISCO, CA 94105

DORIS F. FISHER
345 SPEAR STREET, SUITE
SAN FRANCISCO, CA 94105

MICHAEL H. FEINBERG
345 SPEAR STREET, SUITE
SAN FRANCISCO, CA 94105

SCOTT HAMILTON
345 SPEAR STREET, SUITE
SAN FRANCISCO, CA 94105

JANE SPRAY
345 SPEAR STREET, SUITE
SAN FRANCISCO, CA 94105

DAVID LEVIN
345 SPEAR STREET, SUITE
SAN FRANCISCO, CA 94105

(DAVID LEVIN WAS PAID A
CONSULTING)

SHAWN HURWITZ
345 SPEAR STREET, SUITE
SAN FRANCISCO, CA 94105

JOHN J. FISHER
345 SPEAR STREET, SUITE
SAN FRANCISCO, CA 94105

MICHAE.; BUERGER
345 SP3IAR STREET, SUITE
SAN FRANCISCO, CA 94105

TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII

22280505 758661 47000

510

510

510

510

510

510

FEE

510

510

510

OF

EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE
AVRG HRS/WK SATION CONTRIB ACCOUNT
DIRECTOR/CHAIRMAN
1 - 0. 0. 0.
DIRECTOR
1 0. 0. 0.
CEO/DIRECTOR
55 HOURS 170, 250. 5,550. 0.
PRESIDENT
1 0. 0. 0.
SECRETARY/TREASURER
1 0. 0. 0.
VICE PRESIDENT
1 0. 0. 0.
$62,167 FOR EDUCATIONAL
0' ol 0. 0.
DIRECTOR
1 0. 0. 0.
DIRECTOR
1 0. 0. 0.
CFO
55 HOURS 131,066. 1,177. 0.
301,31s. 6,727. 0.
19 STATEMENT(S) 10
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"KIPP FOUNDATION ‘ 94-3362724

: FdRM 996~PF PART XV - LINE 1A STATEMENT 11
| . LIST OF FOUNDATION MANAGERS

NAME OF MANAGER

DONALD (. FISHER
DORIS F. FISHER

20 STATEMENT(S) 11
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OMB No 1545-0142

Form 2220 Underpayment of Estimated Tax by Corporations

e Department lif the Treasu P> See separate instructions.
&Zi’; Re\'/e‘r:u"e‘ s:rv-ca i P> Attach to thepcorporation's tax return. FORM 990-PF 2003
Name Employer identification number
F.IPP FOUNDATION 94-3362724

Note: In most cases, the corporation does not need to file Form 2220. (See Part | below for exceptions.) The IRS will figure any penalty owed and bill the corporation.
I tFe corporation does not need to file Form 2220, it may still use 1t to figure the penalty. Enter the amount from line 36 on the estimated tax penalty line of the
corporation's income tax return, but do not attach Form 2220.

[ Part |J Reasons For Filing - Check the boxes below that apply. If any boxes are checked, the corﬁoration must file Form 2220, even if it does not owe
the penalty. If the box on line 1 or line 2 applies, the corporation may be able to lower or eliminate the penalty.

1 D The corporation is using the adjusted seasonal installment method.
2 |:] The corporation is using the annualized income installment method.
3 D The corporation is a "large corporation® figuring its first required installment based on the prior year's tax.

| Part 1] Figuring the Underpayment

4 Totaltax (seeinstructons) . . .. .. . C e e e e 4

5 a Perscnal holding company tax (Schedule PH (Form 1120), ine 26) included on line 4 5a
b Look back interest included on line 4 under section 460(b)(2) for completed long-term
contracts or of section 167(g) for property depreciated under the income forecast method 5b

¢ Credit for Federal tax paid on fuels (see instructions) o . 5¢
d Total. Add nes 5a throughS¢ .. . ... .

5d

6 Subtiact line 5d from line 4. If the result is less than $500, do not complete or file this form. The corporation does
notowethepenalty . . .. . .. . e . cee e e e 6

7 Enter the tax shown on the corporation’s 2002 income tax return. Caution: If the tax is zero
or thi: tax year was for less than 12 months, skip this line and enter the amount from line 6 on line 8 7

8 Enter the smaller of ine 6 or line 7. If the corporation is required to skip line 7, enter the amount from line 6 ... . 8
(a) {b) {c) (d) (e)

9 Instaliment due dates. Enter in col (a)
through (d) the 15th day of the 4th (FOTM
990- °F filers: uss 5th month), éth, eth,
and 12th mos of the corporation’s tax yezr 9
Exception. if one of your instaliment due

dates is Sept 15, 2003, or Sept 15, 2004,
see t e instructions.

10 Required instaliments. if the box on
line 1 and/cr line 2 above is checked, enter]
the arnounts from Schedule A, line 38 If
the box on In 3 (but not 1 or 2) Is checked,
see Ir structions for the amounts to enter
If none of these boxes are checked, enter
25% >f in B above in each column | | 10

11 Estinated tax paid or credited for
each period (see instructions). For
colu nn (a) only, enter the amount
from line 11 on line 15 k|

Complete lines 12 through 18 of
one column before going to the
next column.
12 Enter amount, if any, from line 18
of the preceding column 12
13 Add lines 11and 12 13
14 Add amounts on lines 16 and 17
of tte preceding column 14
15 Sub:act ine 14 from hine 13. If
zero or less, enter-0- 15

16 ifthe amount on line 15 18 zero, subtract

line 3 from line 14 Otherwise, enter -0- 16

17 Underpayment. itiine 15 is less than
or ecual to line 10, subtract line 15 from
line 10 Then go to kine 12 of the next
coluinn, Otherwise, go to line 18 17

18 Overpayment. if ine 10 1s less than
lino 15, subtract line 10 from line 15
Ther _go to Ine 12 of the next column 18
Complete Part Il on page 2 to fiqure the penalty. If there are no entries on line 17, no penalty is owed.
3:200%s  JWA  For Paperwork Reduction Act Notice, see separate instructions. Form 2220 (2003)
21
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FORM 990-PF ;
Form 2220 (2003) KIPP FOUNDATION 94-3362724  Page 2

. [ Part IID Figuring the Penalty

(a) (b) c) (d) (e)

19 Entertie date of payment or the 15th day
of the iird month after the close of the tax
ear, w hichever is earlier (ses instructions)
{_Fom 990-PF and Form 990-T
iler8; Use 5th month instead of 3rd
month) .. . 19

Numbr of days from due date of install-
20 mentcn In 9 to the date shown on line 19 | 20

Numbur of days on line 20 after
21 4/15/2)03 and before 10/1/2003 . | 21

22 Undemayment on line 17 x

Numbsr of days on line 21 x5% . 22 $ $ $ $ $
365

Numbur of days on line 20 after
23 ©/30/2303 and before 1/1/2004 23

24 Undenpayment on line 17 x

Numbir of days on ine 23 x 4% 24 $ $ $ $ $
385

Numb 2r of days on line 20 after
25 12/31/2003 and before 4/1/2004 25

26 undersayment on line 17 x

Numbexr of days on line 25 x 4% 26 $ $ $ $ $
368

Numb ar of days on line 20 after
27 3/31/2004 and before 7/1/2004 27

28 Underaayment on line 17 x
Number of days on fine 27 x *9%6 28 $ $ $ $ $
366

Number of days on line 20 after
29 /3072004 and before 10/1/2004 29

30 undarpayment on line 17 x

Number of days on line 29 x *% 39 $ $ $ $ $
368

Numter of days on line 20 after
31 9/30/: 004 and before 1/1/2005 31

32 undeipayment on lins 17 x

Numt er of days on line 31 x ‘% 328 $ $ $ $
368

Numt er of days on ltne 20 after
33 12/31/2004 and before 2/16/2005 . . | 33

34 uUndepayment on line 17 x

Numter ofdaysonline33x*% 34 $ $ $ $ $
3685

35 Addlines22,24,26,28,30,32,and34 | 35| $ $ 3 $ $

36 Penalty. Add columns (a) through (e), of line 35. Enter the total here and on Form 1120; line 33, Form 1120-A, line
29; cr the comparable hine for other income tax returps ' 3613 0.

* For undlerpayments paid after March 31, 2004: For lines 28, 30, 32 and 34, use the penalty interest rate for each calendar quarter,
which the IRS will determine during the first month in the preceding quarter. These rates are published quarterly in an {RS News
Release znd in a revenue ruling in the Internal Revenue Bulletin. To obtain this information on the Internet, access the IRS website

at www.irs.gov. You can also call 1-800-829-1040 to get interest rate information.

JWA Form 2220 (2003)

312802
12-10-03
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KIPP Foundation
EIN: 94-3362724
June 30, 2004

Property, plant and equipment consist of the following at June 30, 2004:

Computer Equipment $ -308,344
Office Equipment 61,570
Improvements 18,356
Total 388,270
Less accumulated depreciation 194,518
Property, plant and equipment - net $ 193,752

Depreciation expense for the year ended June 30, 2004 totaled $95,081.

STATEMENT A



KIPP Foundation EIN: 94-3362724 .
June 30, 2004

Summary of Direct Charitable Activities:

The KIPP Foundation promotes and enhances effective public education at low income
public schools (including, specifically, charter schools) through the development of
curriculum, training of school executives, facilitation of the sharing of information by
schools and school executives, assistance to others in establishing new, and establishment
of a national network of highly effective low income schools, initially at the elementary
and middle school level. This is done by first recruiting outstanding educators to lead
future KIPP schools. KIPP then operates a multi-faceted, three-year program of training,
school evaluation, and financial and operational support. Although KIPP has
continuously expanded and refined its Leadership Program in response to the emerging
needs of its schools, the core functions of the KSLP include the following;:

Training. Development and delivery of numerous training events, including the formal
classroom program, residencies, and “school leader boot camp;” ongoing regional
training programs; school leader credentialing; “Team & Family” training events for
school leaders, teachers, office managers, directors and students; and organizational
knowledge management operations.

Evaluation. Coordination of school inspections, which can trigger financial awards to
their educational programs, including initial visits, pre-inspections, programmatic
recommendations and documentation.

Instructional Leadership. “Post graduate” training for KIPP schools, including support in
the areas of standards & curriculum; instructional methods and materials; categorical
funding programs; student assessment / data driven instruction.

Organizational Leadership. Training and school support in development of community
relations programs; school culture; accountability and compliance; parent engagement
and staff relations; media relations; school governance; board management.

Operational Leadership. Support of the business and financial aspects of school
operations; formal and informal training with respect to planning and management,
procurement, systems & procedures, facilities and facility management.

STATEMENT B



KIPP Foundation
EIN: 94-3362724
June 30, 2004

The KIPP Foundation is in a 60-month termination under section 507(b)(1)(B). The IRS
has issued a determination which indicates that the KIPP Foundation will be treated as a
public charity described in sections 509(a)(1) and 170(b)(1)(ii) of the Code for an
advance ruling period of 60 months beginning July 1, 2002.

Attached to this return is Form 872 "Consent to Extend the Time to Assess Tax."
Accordingly, the Foundation is not required to pay the excise tax.

Based on the IRS instructions for a 60-month termination, the Foundation is completing
this return as if it were still a private operating foundation.

STATEMENT C



KIPP Foundation
6/30/2004
94-3362724

GRANTS PAID

Grentee

Freadom Academy Charter School
KIFP 3-D Academy
KIFP Academy Fresno
KIF P Academy Houston
KIFP Academy Lynn
KIF'P Academy - New York
KIF'P Academy of Opportunity
KIF'P Achieve Preparatory Academy
KiF’P Adelante Preparatory School
KIF'P Ascend Academy
KIF'P Asheville Youth Acad
KIPP Aspire Academy
Kif?P Austin College Prep
KIPP Bayview Academy
KII>P Bridge Academy
KII>P Chicago Youth Village Academy
KIPP DC KEY Academy
KI'>P Delta College Prep
KI>P Diamond Academy
KI>P Gaston College Preparatory School
KI>P Heartwood Academy
KIPP indianapolis College Prep
- KIPP Los Angeles College Prep
KIPP PATH, Inc.
KIPP Philadelphia Charter School
KIPP Reach College Prepatory
KIPP SAC Prep
KIPP San Francisco Bay Academy
K PP Sankofa Charter School
K PP South Fulton Academy
KiPP STAR College Prep Charter School
KiPP Summit Academy
KIPP Sunshine Peak
KIPP TEAM Academy.
KIPP TRUTH Academy
KIPP Ujima Village Academy
KIPP WAYS Academy

k.IPP Houston High School

07/01/03-06/30-04

Address

1400 Collings Road

4610 E Crosstimbers

735 E Church Avenue

10711 KIPP Way

25 Bessom Street

250 East 156th St, Room 418
4900 S. Western Ave.

399 Macedonia Road

1475 Sixth Avenue, 2nd Floor
4820 W Walton Street, 3rd fIr
90 Montford Ave

1401 West Ave. #3

8509 F M. 869, Building C
1060 Key Avenue

991 14th Street

2710 South Dearborn, 2nd fl
770 M Street SE, 2nd floor
215 Cherry Street

2109 Howell

320 Pleasant Hill Road

2050 Kammerer Avenue
3125 Concord Ct.

1855 North Main Street

3007 Hermance Drive

2709 N Broad St, 4th Floor
1432 N.E 7th Street

2801 Meadowview Road
1430 Scott Street

140 Central Park Plaza

1286 East Washington Avenue
433 W 123rd Street, 4th floor
2005 Via Barrett

2880 W. Holden Place

85 Custer Avenue

Camden
Houston
Fresno
Houston
Lynn

Bronx

Los Angeles
Atlanta

San Diego
Chicago
Asheville
San Antonio
Austin

San Francisco
Oakland
Chicago
Washington
Helena
Memphis
Gaston

San Jose
Indianapolis
Los Angeles
Atlanta
Philadelphia
Oklahoma City
Sacramento
San Francisco
Buffalo

East Point
New York
San Lorenzo
Denver
Newark

3200 South Lancaster Rd, Ste 230: Dallas

4701 Greenspring Ave, Rm 115

80 Joseph E Lowery Bivd

10711 KIPP Way

Baltimore
Atlanta

Houston

NJ

CA

MA
NY
CA
GA
CA

SRIAEF

CA

DC
AR
TN
NC
CA

CA
GA
PA
OK
CA
CA
NY
GA
NY
CA
CcoO
NJ

MD
GA

08104
77016
93706
77089
01902
10451
90062
30354
92101
60651
28801
78201
78724
94124
94607
60616
20003
72342
38108
27832
95116
46222
90031
30319
19132
73117
95832
94115
14214
77099
10027
30344
94580
07112
75216
21209
30314

77099

Amount

5,497.00
55,925 81
47,303.00
50,432.00

5,497 00

5,497 00
31,472 00
10,000 00
31,666 77
43,455 58
55,886 97
16,666.67
51,060 11
38,816 32
18,781 00
62,310 00
46,010.71
31,599.00
31,149 76
37,853 72

5,497 00

5,497 00
16,666.67
45,192 23
14,920 67
20,639.85
41,760.00
23,560 67
21,812 33
19,455 00
10,000 00
44,966 08
35,948 44
68,569.19
21,899 00
67,933 11
31,799 00

1,172,996.66

100,000 00

100,000.00

Statement D



k.IPP Austin Coliege Prep
kIPP TEAM Academy
KIPP Sunshine Peak
k.IPP REACH Academy

Total Grants - Accrual Basis
Plus Grants Payable 6/30/03
L2ss Grants Payable 6/30/04
Total Grants - Cash Basis

KIPP Foundation

6/30/2004
94-3362724

GRANTS PAID

07/01/03-06/30-04

8509 F.M. 969, Building C
85 Custer Avenue

2880 W. Holden Place
1432 N.E. 7th Street

Austin

Newark
Denver
Oklahoma City

NJ
co
OK

78724

07112

80204
73117

16,000.00
16,000.00
16,000.00
14,560 00
62,560.00

$1,335,557
$34,645
-$83,729
_$1286.473

Statement D



Deparment of the Treasury-intarnal Revenue Sarvics In reply refer to:

Forn 872

(Rev. lanuary 2001) | Consent to Extend the Time to Assess Tax |Toeever o e
94-3362724

KIPP Foundaticn

(Name(s))

taxpayer(s) of 345 Spear St. Ste 510, San Francisco, CA 94105
(Number, Strset, City or Town, Stete, ZIP Cods)

and the Commissioner of Intsmal Revenue consent and agres to the following:
Chapter 42 Excise 155 due on any return(s) made by or

(1) The amount of any Federal
{Kind of tax)

for the above taxpayer(s) for the psriod(s) ended Juna 30, 2003, June 30, 2004, June 30, 2005, June 30, 2006

Juen 30, 2007

November 15, 2011 However, if
(Expiration date) ‘ . ,

a notice of deficiency in tax for any such period(s) is sent to the taxpayer(s) on or before that date, then the time for
assessing the tax will be further extended by the number of days the assessment was previously prohibited, plus 60 days.

may be assessed at any time on or before

(2) The taxpayer(s) may file a claim for credit or refund and the Service may credit or refund the tax within 6 months after
this agresment ends.

MAKING THIS CONSENT WILL NOT DEPRIVE THE TAXPAYER(S) OF ANY APPEAL
RIGHTS TO WHICH THEY WOULD OTHERWISE BE ENTITLED.

YOUR SIGNATURE HERE —J»-
. (Date signed)
SPOUSE'S SIGNATURE ~ ~—»-
. (Dale signed)
TAXPAYER'S REPRESENTATIVE
SIGN HERE +
(Date signad)
ﬁmEORATE KIPP Foundatipn™~
7/’“ Al ) (EO 0-§ -0

« (Titls) {Date signed)

CORPORATE Wﬂ&]ﬂ\
OFFICER(S) , pr& ] Wl- fi-6-0¢

SIGN HERE
(Tls) (Dato signed)

INTERNAL ENL?RVICE SIGzATURE AND TITLE
{Division Exacutive Tile - sss instructions)

{D:vrspf Executive Name - ses instnuclions)
W (Umsr. Ot - EODGA Lhixhs..

{Authorizéd Official Slgnauh and Title - see instruchons) (Date signed)
Catalog Number 207551 Form 872 (Rev. 1-2001)

(Signature Instructions are on the beck of this form) WwW ir5.goV



Form 8E68 Application for Extension of Time To File an

(December 2000) Exempt Organization Return OMB No. 15451709
° Department of the Treasury

internal Rever ue Service P> File a separate application for each retum.

® |f you are filing for an Automatic 3-Month Extension, complete only Part | and check this box . .. . | 2 [E

® |f you are filing for an Additional (not automatic) 3-Month Extension, complete only Part Il (on page 2 of thns form)
Note: Do not complete Part [l unless you have already been granted an automatic 3-month extension on a previously filed Form 8868.

| Part | Automatic 3-Month Extension of Time - Only submtt onginal (no copies needed)

Note: Form 990-T corporations requesting an automatic 6-month extension - check this box and complete Part lonly = . .y [:]
All other corporations (including Form 990-C filers) must use Form 7004 to request an extension of time to file income tax
returns. Partnerships, REMICs and trusts must use Form 8736 to request an extension of time to file Form 1065, 1066, or 1041.

Type or | Name of Exempt Organization Employer identification number
print
N KIPP FOUNDATION 94-3362724

e by the

due date for | Number, street, and room or suite no If a P.O. box, see instructions.

fingyow | 345 SPEAR STREET, NO. 510

retum See
instructions | City, town or post office, state, and ZIP code. For a foreign address, see instructions.

SAN FRANCISCO, CA 94105-1657

Check type of return to be filed(file a separate application for each return):

] Foim 990 (] Form 990-T (corporation) [ Form 4720
[ Form 990-BL (] Form 990-T (sec 401(a) or 408(a) trust) ] Form 5227
] Fomag0€Z [ Form 990-T &trust other than above) [ Form 6069
[X] Fom 990-PF [__] Form 1041-A [ Form 8870
® {f the nrganization does not have an office or place of business in the United States, check this box . L | 4 E:]

® |f this 1s for a Group Return, enter the organization's four digit Group Exemption Number (GEN) . If this is for the whole group, check this
box P> [:] if it 1s for part of the group, check this box P D and attach a list with the names and EINs of all members the extension will cover.

1 | request an automatic 3-month (6-month, for 990-T corporation) extension of tme untl__ FEBRUARY 15, 2005.
to file the exempt organization retum for the organization named above. The extension is for the organization's return for:

» [ calendar year______or
p [X] tax yearbeginnng _JUL 1, 2003 ,andendng_ JUN 30, 2004
2  If this tax year is for less than 12 months, check reason: D Initial return D Final return [:I Change in accounting penod

3a If this application 1s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See nstructions L L . $ 0.

b If this application is for Form 990-PF or 990-T, enter any refundable credits and estimated
tzxx payments made Include any prior year overpayment allowed as a credit | 3 i $ 0.

c Balance Due. Subtract line 3b from hne 3a Include your payment with this form, or, f required, deposit with FTD
coupon or, if required, by using EFTPS (Electronic Federal Tax Payment System) See instructions .. 8 0.

Signature and Verification

Under penatties of perjury, | declare that | have examined this form, including accompanying schedules and statements, and to the best of my knowledge and belef,
it 1s true, correct, and complete, and that | am authorized to prepare this form.

Signature p> M W WfW’ Tite p» CPA Date p //// 5’/ﬂ y

LHA  For Paperwork Reduction Act Notice, see instruction Form 8868 (12-2000)

323831
05-01-03
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“orm 8868 ( |2 ;\oog) . o Yo (0 Page 2

® If you are filing for an Additional (not automatic) 3-Month Extension, complete only Part Il and checkthisbox . ... .. .. N @
Note: Only éﬁﬂete Part Il if you have already been granted an automatic 3-month extension‘on a previously filed Form 8868.

& [f you are filng for an Automatic 3-Month Extension, complete only Part | (on page 1).

[Partil Additional (not automatic) 3-Month Extension of Time - Must file Orlglnal and One Copy.

Name of Exempt Organization
Type or R

Prnt PP FOUNDATION 5 1 94-3362724
R By e ~Rumbar, street, and room or surte no. If a P.O. box, see nstructions. !

due date for _345 SPEAR STREET, NO. 510

fiing the
retum Ses | Crty, town or post office, state, and ZIP code. For a foreign address, see instructions.

instuctons. AN FRANCISCO, CA  94105-1657
Check type of return to be filed (File a separate application for each retum):
] Form 990 [ Jromego-ez [l Form 990-T (sec. 401(a) or 408(a) trust) ] Form1041-A [_J Form5227 [ Form 8870
[ JrormagoBL [X]Fomoso-PF [ ] Form990T ftrust other than above) L) Fom4720 L] Form 6069

::| Employer identification number

i | For IRS use only

STOP: Do not complete Part Il if you were not already granted an automatic 3-month extension on a previously filed Form 8868.

® if the oryanization does not have an office or place of business in the United States, checkthisbox . ... ... ... .. . . D
® |f this i1s for a Group Return, enter the organization's four digt Group Exemption Number (GEN) -__. Ifthis 1s for the whole group, check this
box P> [:l . If tt1s for part of the group, check this box p» D and attach a list with the names and EINs of all members the extension is for.

% I request an addrtional 3-month extension of time unti MAY 1§ § 2005

o . .

5  For calendar year , or other tax year beginning p andending JUN 30, 2004

6 If this tax year is for less than 12 months, check reason: E:l Initial retum D Final retum ':] Change in accounting penod

7  Sta e in detail why you need the extenston )

THE _TAXPAYER'S AFFAIRS ARE QUITE COMPLEX. ADDITIONAL TIME IS NEEDED TO
PEEPARE AND FILE A COMPLETE AND ACCURATE RETURN.

8a If this application 1s for Form 890-BL, 880-PF, 930-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credtts. See instructons .. L e e e e 8 0.

b If this application is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and estimated
tax payments made. Include any prior year overpayment allowed as a credit and any amount paid

praviously with Form 8868 e e e s et teeneae $ 0.
¢ Balance Due. Subtract line 8b from line 8a. Include your payment with this form, or, if required, deposit with FTD
coupon or, if required, by using EFTPS (Electronic Federal Tax Payment System). See instructions ... .. ... $ 0.

Signature and Verification

Under peralties of perjury, | declare that | have examined this form, including accompanying schedules and statements, and to the best of my knowledge and belief,
it is true, norrect, and complete, and that | am authorized to prepare this form.

Slgnau{ek M 77272447& Titte p» CPA Date p V//f‘/a 5’—
Notice to Applicant - To Be Completed by the IRS 4

W2 have approved this application. Please attach this form to the organization’s retum,

|:] Wz have not approved this application. However, we have granted a 10-day grace penod from the tater of the date shown below or the due
date of the organization's return (including any prior extensions). This grace period is considered to be a valid extension of time for elections
otherwise required to be made on a timely return. Please attach this form to the organization’s return,
We have not approved this application. After considenng the reasons stated in tem 7, we cannot grant your request for an extension of time to
fil2. We are not granting the 10-day grace period.

|:] We cannot consider this application because it was filed after the due date of the retum for which an extension was requested.

[:] Cther - — —
RECEIVED _
By: e -
Director ot e 20K .
Alternzite Mailing Address - Enter the address if you want the copy of this application for an ad Los 5 :
differerit than the one entered above. EXTENS[ON APPROVED -
Name ) l!
HOOD & STRONG LLP, CPAS e
Type Number and street (include suite, room, or apt. no.} Or a P.O. box number MAR 0 1 2005

or print ;
6.0 SPEAR ‘STREET . SUITE 400 _ FIELDDIRECTOR, . [

City or town, province or state, and country (including postal or ZIP code) ‘ SUBMISSION PROCESSING, OGDEN; -
323832 4 t .
05-01-01 SAN FRANCISCO, CA 94105 ! E
)




