
Return of Private Foundation 
or Section 4947(a)(1) Nonexempt Charitable Trust 

Treated as a Private Foundation 
ation may be able to use a copy of this return to satisfy state reporting requirements. 

0M8 No . 1545-0052 Form 390-PF 
Department of the Treasury 
Internal Rev jnue Service Note : The 
For calen Jar year 2003, or tax year bi 

2003 
and endi 

Employer identification number Use the IRS Name of organization 
label . 

OtherwF;e, KIPP FOUNDATION 
print Number and street (a P.O box number If mall Is not delivered to street address) 

ortype ; 345 SPEAR STREET 
See Spel :iPic 

City or town, state, and ZIP code ~nstructiuns . 
AN FRANCISCO CA 94105-1657 

H Checb type of organization: [M] Section 501(c)(3) exempt private foundation 
Se ction 4947(a)(1) nonexempt charitable trust 0 Other taxable private foundation 

I Fair market value of all assets at end of year J Accounting method : 0 Cash 
((rom,'art ll, col. (c), line 16) 0 Other (specify) 

18 , 793 , 312 . (Part i, column (d) must be on cash base, 
Part I Analysis of Revenue and Expenses 

(The total of amounts in columns (b), (c), and (~ may not ~a~ Revenue and 
necessary equal the amounts In column (e~) expenses per books 

94-33627 
B Telephone number 
- t % .L J i »>- .L D D o 
C If exemption application is pending, check here . 

D 1 . Foreign organizations, check here . , 
2 . Foreign organizations meeting the 85% lest, ., 

check here and attach computation . . . . 

E If private foundation status was terminated 
under section 507(b)(1)(A), check here . . "D 

f If the foundation is in a 60-month termination 
under section 507(b)( 1 B check here 

(c) Adjusted net (d) Disbursements 
for charitable purposes income (cash basis onlvl 

1 Contributions, gifts, grants, etc., received � , . 25 , 663 
Chedcoo. F-1 HNefoundation lsnotrequired toat3chSch B 

a4m 2 Distributions from split-interest trusts . . . . . . . 
Interest on savings end temporary 

3 cash Investments . . . . . . . . . . . . . . . . . . . . . . . . 15 
4 Dividends and interest from securities . . . . . ., 
5;i Gross rents . . . . 

II (Net rental income or pose) . . . . . . . . . . 

7 6' 
1 

Ilne 90 
n w pose) horn sale of assets not on . . 

" 
< C 

c I) Gross sales pnce for all 1 729 . assets on line 8a ~ 

1 ~Y~1 cc 7 Capital pain not income (horn Part N, line 2) LB 

8 Net short- rmcap~ ~~,~D~~~ . . 
9 Income dif ~~ 

boa Gross sal less etuma 
� � and allow �� . _ , . 

b Lass Cost ~ ds MAY , _ M 

c Gross pr o (loss) 
11 Other inc me 9 4 
12 TotaI.A IM .~V ~ 25 , 767 
1~ Compensation of officers, directors, trustees, etc ~~ 301 

1~~ Other employee salaries and enrages , 4 0 82 
1 : . Pension plans, employee benefits 4 71 . . . . 

y 91ia Legal fees . . ., . . . $TMT...4 . 3 6 
b Accounting tees . . . . . . $TMT, 5 . 2 5 
c Other professional fees .$TMT 6 , 17 3 

> 1' Interest p . . . . . . . . . . . . . . . 
b 1 .3 Taxes , . . . . . . . . 

11 Depreciation and depletion . 9 5 
2) Occupancy . . . . . . . 255 
21 Travel, conferences, and meetings , . . . . 1 469 
22 Printing and publications . . . . . 119 

~ 23 Other expenses . . $TMT 7. 3 , 083 
0 24 Total operating and administrative 

expenses. Add lines 13 through 23 10 112 
X 25 Contributions, gifts, grants paid . . . ., . 1 335 

26 Total expenses and disbursements . 
Add lines 24 and 25 11 447 

S'7 Subtract line 26 from line 12 : 
S Excess of revenue oust expenses and disbursements 14 319 
b Net investment income (if negative, enter -0-) 

. . . . c Adjusted net income (If negative, enter -o-) 
32350* LHA For Paperwork Reduction Act Notice, see the instructions . 

15 819 . STATEMENT 2 

STATEMENT 1 

0 . 

94 107 . STATEMENT 3 
109 926 . 

0 . 170 250 . 
0 . 4 , 082 , 443 . 
0 . 471 123 . 
0 . 36 , 288 . 
0 . 25 , 223 . 
0 . 173 842 . 

0 . 
0 . 255 082 . 
0 . 1 , 430 , 226 . 
0 . 119 043 . 
0 . 3 83 , 191 . 

0 . 9 , 846 , 711 . 
1 . 286 . 473 . 

0 . 11 133 184 . 

109 926 . 
Form 990-PF (2003) 
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123 . 

Accrual 

(b) Net investment 
income 



2 
End of nning of yep 

Book Value Book Value I (c) Fair Market Value 

1 . 

193 .061 . 

Organizations that follow SFAS 117, check here 
and complete lines 24 through 26 and lines 30 and 31 . 

00. LXJ 

N 
24 Unrestricted . . . . . . 
25 Temporarily restricted . . . . . ._ . . . ,__ 

m 26 Permanently restricted . . . . 
Organizations that do not follow SFAS 117, check here ". 0 
and complete lines 27 through 31 . L 

y 27 Capital stack, trust principal, or current funds . . 
y 28 Paid-in or capital surplus, or land, bldg ., and equipment fund 

29 Retained earnings, accumulated income, endowment, or other funds . 
4' Z 30 Total net assets or fund balances _ _ _ . , , . . . . 

Part I Analysis of Changes in Net Assets or Fund Balances 

1 To al net assets or fund balances at beginning of year - Part II, column (a), line 30 
(must agree with end-of-year figure reported on prior year's return) . . . . . . . . . . . . 

2 Enter amount from Part I, line 27a 
3 Otter increases not included in line 2 (itemize) 
4 Ac d lines 1, 2, and 3 
5 DE creases not included in line 2 (itemize) " . . . . . . . . 
6 Tc tat net assets or fund balances at end of year (line 4 minus line 5) - Part 11, column 

323511 
12-0503 

line 30 

2 
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r 

Form 990-PF (2003) KIPP FOUNDATION 

Part II ] Balance Sheets 
Mach ~a scheEulesandamounts lnNedescription 
column should be for end-of-year amounts only. 

. 1 Cash - non-interest-bearing , , . . . . . . . . . , . �. . �, 
2 Eavings and temporary cash investments � . . 

~~ 3 accounts receivable " 3 4 5 , 3 0 0 . 
L ess : allowance for doubtful accounts 00, 

4 Fledges receivable 0, 15, 964,722 
L ess : allowance for doubtful accounts 00, 

5 (.rants receivable � , .� . . 
6 fleceivables due from officers, directors, trustees, and other 

disqualified persons , _, . 
7 timer notesane loans recelvaole " 11 , 7 8 8 . 

Less : allowance for doubtful accounts 00. 
8 Inventories for sale or use � ._ 
9 Prepaid expenses and deferred charges 
10a nvestments -U .S . and state government obligations . . . . 

b investments - corporate stock . . . . . . . . . . . . . 
c Investments - corporate bonds 

11 nvesUnents-land,bulldinps,andequlpmenthasis 1 . ' . . . . . 

Less accumulated depreciation 

12 Investments- mortgage loans 
13 Investments - other 
14 Land, buildings, and equipment basis " 232,800 . 

Hess accumulated depreciation ..5TRT. ,A " 39 , 048 . 
15 Other assets (describe t STATEMENT 8 ) 

17 Accounts payable and accrued expenses . . . . . . . . . . . 
18 Grants payable . . . . . . . . . . . . 
19 Deferred revenue 
20 Loans from officers, directors, trustees, and other disqualified persons ���� 

21 Mortgages and other notes payable . _ . . . . . . . 
22 Other liabilities (describe t . . . 

VJ

1 .136,618 . 1,51 

00 

' 11,788 . 

72,600 . 

Form 990-PF (2003) 
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(I) Gains (Col. (h) gam minus 
col . (k), but not less than -0-) or 

bosses (from col. (h)) 

e I I 

2 Capital gain net income or (net capital loss). 
If ain,also enter in Part I, line 7 

{ If ?loss), enter -0- in Part I, line 7 ) . . . . . . . . . . 

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6) : 
If gain, also enter m Part I, line 8, column (c) . 
If (lo: ;s). enter -0- in Part 1. line 8 

I Part v I uuauncation unaer beciion 4tKute) ror Heaucea i ax on net investment income 
(For apt anal use by domestic private foundations subject to the section 4940(a) tax on net investment income .) 

If sectio i 4940(d)(2) applies, leave this part blank. 

Was the organization liable for the section 4942 tax on the disVibutable amount of any year in the base period? . . . . . . . . . . . . . . . . . . . . ~ Yes E5E] No 
If'Yes .° the organization does not qualify under section 4940(e). Do not complete this part 
1 Entf r the appropriate amount in each column for each year ; see instructions before making any envies. 

ratio Base peraod years . Adjusted qualit(yi ng distributions Net value of noncha~ntable-use assets Distnbudon ratio 
Caler,daryear (or tax year beginning in) (Col. (b) dNided by col. (c)) 

78 2001 

7 Add lines 5 and 6 . . . . . . . , 7 4 , 950 , 871 . 

8 Enter qualifying distributions from Part XII, line 4 . . . . . , . . . . . . . . . . . . . . . . . . 8 11 , 234 , 728 . 
f( line 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate . 
Se,, the Part VI instructions . 

323521/12-05-03 Form 990-PF (2003) 
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Form 990-PF 2003 KIPP FOUNDATION 
Part I\ ! Capital Gains and Losses for Tax on Investment Income 

(a) List and describe the kind(s) of property sold (e .g ., real estate, 
2-story brick warehouse; or common stock, 200 shs. MLC Co.) 

ia COMPUTERS 
b 
c 
d 
e 

(e) Gross sales price {~ Depreciation allowed (g) Cost or other basis 
(or allowable) plus expense of sale 

c 
d 
e 
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31169 

~ I M V of 12/31/69 (1) Adjusted basis (k) Excess of col. (i) 
(l~) '~ ~ ~ as as of 12/31/69 over col. (J), if any 

a 

mow acqwrea (c Date acquired (d) Date sold - Purchase I ~mo., day, yr.) I (mo., day, yr.) Ilnnatinn 

(h) Gain or (loss) 
(e) plus (0 minus (p) 

01 .386 .1 .232 

2 Total of line 1, column (d) . . . . . . . . . . . . 2 12 .7356346 
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years 

the foundation has been in existence if less than 5 years. . , . . . . . . _, _ 3 3 .183908E 

4 Ent:r the net value of noncharitable-use assets for 2003 from Part X, line 5 . . . . . � 4 1 , 554 , 879 . 

5 Mu tiply line 4 by line 3 . . _ . . , . 5 4 

8 Enter 1% of net investment income (1% of Part I, line 27b) . . . g . . . . . . . . . . . L 



i 

Form 990-PF 94-3362724 Page 4 
X48 - see instructions) 

278 . 

2 0 . 

on or 

St~-t,e ~Mec~t 
5 TaK based on investment income . Subtract line 4 from line 3. If zero or less, enter -0- . � � . . ., . . . . . � , . ., . . ., . . . . . . . . . . . . . . . . . . 5 0 . 
6 CraditslPayments : 
a 2073 estimated tax payments and 2002 overpayment credited to 2003 . ., ., . . . . . . . . . . . . 6a 
b Ex :mpt foreign organizations - tax withheld at source , .� .� , � , . . . . . . . . . . . . . . . . . . . . . . . . 66 - '- . . 
c Ta c paid with application for extension of time to file (Form 8868). . . . . 6c 
d Ba;kup withholding erroneously withheld . . . . . . . . . . . . . . . . . . . . . . . . . . . . fid -, . . . . . 

7 Total credits and payments . Add lines 6a through 6d . . . . . . . . . . . . . . . .� . . . . . . . . 7 Q , 
8 Enter any penalty for underpayment of estimated tax. Check here 0 if Form 2220 is attached . . . .� . . . . . . ., . . . . . . . . . . . 8 
9 TaK due . Ii the total of lines 5 and 8 is more than line 7, enter amount owed , . , . . . . . . . . . . . . . . . 1 9 0 . 
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid , . . . . . . . . , � . . . . . . . . 1 10 
11 En' er the amount of line 10 to be : Credited to 2004 estimated tax Refunded Op. 11 
Part VII-A Statements Regarding Activities 
1a During the tax year, did the organization attempt to influence any national, state, or local legislation or did it participate or intervene in . ,~ Yes No 

an 1 political campaign? .� � . ., ., _ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18 X 
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definition)? . . . . . . . . . . . 1b X 

.f the answer is 'Yes' to 1a or 1b, attach a detailed description of the activities and copies of any materials published or 
distributed by the organization in connection with the activities. 

c Did the organization file Form 1120-POL for this year? , . �. . . . . . . . . . . . . . . . . . . is X 
d E iter the amount (rf any) of tax on political expenditures (section 4955) imposed during the year. . i ' 

('I) On the organization . " $ 0 . (2) On organization managers. l$ 0 . 
e E iter the reimbursement (d any) paid by the organization during the year for political expenditure tax imposed on organization ,~ 

managers. " $ 0 . 
2 Has the organization engaged in any activities that have not previously been reported to the IRS? � . . . . . . . . . . . . . . . . . . . . . . . . . 2 X 

It 'Yes,' attach a detailed description of the activities. 
3 Has the organization made any changes, not previously reported to the IRS, in its governing instrument articles of incorporation, or 

by aws, or other similar instruments? If 'Yes, ° attach a conformed copy of the changes , � . .� , ., . . . . . . . 3 X 
4a Did the organization have unrelated business gross income of $1,000 or more during the year? . . . . . . . . . . . . 4a X 
b It 'Yes,* has it filed a tax return on Form 990-T for this year? . ., . ., . . . . N/A. . . 4b 

5 Was there a liquidation, termination, dissolution, or substantial contraction during the year? . . . . . . . . 5 X 
If Yes,' attach the statement required by General Instruction T. , r 

6 Ari : the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either. 
" 13y language in the governing instrument or ' 
" 13y state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law 

remain in the governing instrument? . . . . . . . . . . . . . . . . _ . _ . . . ' 6 X 
7 Did the organization have at least $5,000 in assets at any time during the year? . . . . . . . . ,_ 7 X 

If 'Yes,' complete Part Il, coL (c), and Part XV. 
8a Enter the states to which the foundation reports or with which it is registered (see instructions) " ~' 

CALIFORNIA, NEW YORK, TENNESSEE 
b II the answer is 'Yes' to line 7, has the organization furnished a copy of Form 990-PF to the Attorney General (or designate) 

of each state as required by General Instruction G7 If 'No,' attach explanation Bb X 
9 Is the organization claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942(j)(5) for calendar JI 

ye ir 2003 or the taxable year beginning in 2003 (see instructions for Part XIV)? 1f "Yes,' complete Part XIV 3kc_iGWr\e-n~- ~ . _ . 9 `~X 
10 Dial any persons become substantial contributors during the tax year? n -Yes,* attach a schedule listing their names and aaa.e s ... . $TMT . 9. . . 10 X 
11 Dial the organization comply with the public inspection requirements for its annual returns and exemption application? 11 X 

Wob site address 1 HTTP : / / WWW . K I PP . ORG / 
12 The books are in care of 1 R I PP FOUNDATION Telephone no.1 415 - 3 9 9 -15 5 6 

Located at "345 SPEAR ST, STE 510, SAN FRANCISCO CA ZIP+4 .94105 
13 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041- Check here - F-1 . . . . . . . . . . . . . . 

and enter the amount of tax-exempt interest received or accrued during the veer 00- 1 13 1 N/A 
323531 
12-OS-03 Form 990-PF (2003) 
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1a Ex~:mpt operating foundations described in section 4940(d)(2), check here No- U and enter 'N/A' on line 1 . 
Date of ruling letter. (attach copy of ruling letter ii necessary-see instructions) 

b Domestic organizations that meet the section 4940(e) requirements in Part V, check here Po. FXI and enter 1% 
of ?art I, line 27b. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

c All other domestic organizations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part I, line 12, col . (b) 
2 Ta< under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) . . . . . . 
3 Add lines 1 and 2 . . . . . . 



Form 990-F'F (2003) K I P P FOUNDATION 94-3 3 6 
Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required 

File 1=orm 4720 if any item is checked in the "Yes" column, unless an exception applies . 
1a, During the year did the organization (either directly or indirectly): 

(1) f ngage in the sale or exchange, or leasing of property with a disqualified person? � . , , � . . . . , . . . . . . . . . . . . 0 Yes EE No 
(2) Ilorrow money from, lend money to, or otherwise extend credit to (or accept ft from) 

a disqualified person? , . ._ , . . . . . . . . . . . . . . . . . . . . . ., � , , . �, . E:J Yes Eil No 
(3) f urmsh goods, services, or facilities to (or accept them from) a disqualified person? . . . . FXI Yes [-I No 
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . , ._ EE Yes 0 No 
(5) 

- ransfer any income or assets to a disqualified person (or make any of either available 
for the benefit or use of a disqualified person)? . . . . . _ . . . . . . . _ _ . . . . 0 Yes EKI No 

(6) Agree to pay money or property to a government official? (Exception . Check 'No* 
if the organization agreed to make a grant to or to employ the official for a period after 
termination of government service, if terminating within 90 days .) . . . . . . . . . . . . . . . . . . . . . . . 0 Yes EXI No 

b If any answer is 'Yes' to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations 
section 53 .4941(d)-3 or in a current notice regarding disaster assistance (see page 19 of the instructions)? 
Orgaiizations relying an a current notice regarding disaster assistance check here . 

c Did t ie organization engage in a prior year in any of the acts described m la, other than excepted acts, that were not corrected. 
befoi e the first day of the tax year beginning in 20037 . . . 

2 Taxe ; on failure to distribute income (section 4942) (does not apply for years the organization was a private operating foundation 
defined in section 49420(3) or 4942(j)(5)) : 

a At th ; end of tax year 2003, did the organization have any undistributed income (lines 6d and 6e, Part XIII) for tax year(s) beginning 
before 20037 _ _ _ __ . . . , . . .� . _ , . . . . . . . . __ _ _ _ . 0 Yes EKI No 
If 'Yes ; list the years 

b Are there any years listed in 2a for which the organization is not applying the provisions of section 4942(a)(2) (relating to incorrect 
value tian of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer 'No' and attach 
statement- see instructions.) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . N/A . . . 

c If thf provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here . 

3a Did the organization hold more than a 2% direct or indirect interest m any business enterprise at any time 
during the year? 0 Yes EE No 

b Ii 'Y( s: did it have excess business holdings in 2003 as a result of (1) any purchase by the organization or disqualified persons after 
May 26,1969 ; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose 
of holdings acquired by gift or bequest or (3) the lapse of the 10-,15-, or 20-year first phase holding period? (Use Schedule C, 
Form 4720, to determine if the organization had excess business holdings in 2003.) . . . . . . . � 

4a Did the organization invest during the year any amount m a manner that would jeopardize its charitable purposes? __ . . 
b Did the organization make any investment m a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that . . . 
had got been removed from jeopardy before the first day of the tax year beginning in 2003? 

5a During the year did the organization pay or incur any amount to : 
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . E] Yes FXI No 
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly, 

any voter registration drive? _ 0 Yes ~ No 
(3) Provide a grant to an individual (or travel, study, or other similar purposes? . . 0 Yes EY] No 
(4) Provide a grant to an organization other than a charitable, etc., organization described m section 

509(a)(1), (2), or (3), or section 4940(d)(2)7 . . . . . . . = Yes FX1 No 
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for 

the prevention of cruelty to children or animals? . . . . . . . = Yes FXI No 
b If any answer is 'Yes'to 5a(1)-(5), did any of the transactions fad to qualify under the exceptions described m Regulations 

sect on 53.4945 or in a current notice regarding disaster assistance (see instructions)? . . . . ., . . . . . . . . . . . . . . N / A 
Orgy nizations retying on a current notice regarding disaster assistance check here . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 

c If the ; answer is 'Yes" to question 5a(4), does the organization claim exemption from the tax because it maintained 
expf nditure responsibility for the grant? N/A ., ~ Yes 0 No 
If 'Yes,' attach the statement required by Regulations section 53.4945-5(d). . . . 

6a Did she organization, during the year, receive any funds, directly or indirectly, to pay premiums on 
a pe ~sonal benefit contract? . . . ~ Yes EKI No 

b Did he organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? . . . . . . 
If vru answered 'Yes' to 6b . also file Form 8870. 

No 

5 
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KIPP FOUNDATION 94-3362724 
Part VIII Information About Officers, Directors, Trustees, Foundation Managers, Highly Page s 

Paid Employees, and Contractors 
1 List a ll officers, directors, trustees, foundation managers and their compensation : 

(b) Title, and average (c) Compensation (d~conmnuuonsto (e) Ex ense 
(a) Name and address hours per week devo ed (If not paid, ""° and aeie`R"ee°~ns account other 

~o position enter -0-1 comoensauon allowances 

2 ComE)ensation of five highest-paid employees (other than those i 

(a) Name and address of each employee paid more than $50,000 

MATT CANDLER 
345 :>PEAR STREET, SUITE 510 
JOHN KANBERG 

HIEF OF STAFF 
0 129 , 582 . 
IRECTOR 
0 122 , 990 . 
RGANIZATION LEADER 

4 

Form 990-PF (2003) 
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ad on line 1 ). If none, enter "NONE." 
(b1 Trtle and average 
Hours per week (c) Compensation 

devoted to position 
OF OPERATI ONS 

135 228 . 
NERAL COUNSEL 

Total number of other employees paid over $50,000 
3 Five Fughest-paid independent contractors for professional services. If none, enter "NONE.° 

(a) Name and address of each person paid more than $50,000 (b) Tvoe of service 

IL 
UCTIONAL 

STAT:CON RD . CAMBRIDGE ENGLAND CB12RS SCHOOL EVALU, 
D2F2 FOUNDATION PROFESSIONAL 
345 ;iPEAR ST . SUITE 510 SAN FRANCISCO SERVICES 
DAVID LEVIN -EDUCATIONAL 
164 H~AST 33RD ST . #18 NEW YORK NY 10016 CONSULTING 
Total number of others receivin g over $50,000 for professional services 
Part V~C-A Summary of Direct Charitable Activities 
List the Wndation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the 
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc. 

1 SEE STATEMENT B 

2 

3 

ns I (e)Expense 
account, other 
allowances 

Expenses 

1 



Form 990-:1F(2003) KIPP FOUNDATION 94-3362724 Page? 

- Part D~ Summary of Program-Related Investments 

Amount Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. 

2 

All other program-related investments . See instructions . 
3 

00. Total . AJd lines 1 through 3 

Part ) ~ Minimum Investment Return (,qJl domestic foundations must complete this part . Foreign foundations, see instructions.) 

1 Fair narket value of assets not used (or held for use) directly in carrying out charitable, etc., purposes : 
a Avenge monthly fair market value of securities 
b Average of monthly cash balances 
c Fair market value of all other assets 
d Total (add lines la, b, and c) __ 
e Redaction claimed for blockage or other factors reported on lines 1a and 

is (attach detailed explanation) ___ . _ 1e 
2 AcqL isition indebtedness applicable to line 1 assets . . . . . . . . . . 
3 Subtract line 2 from line 1d 
4 Cash deemed held for charitable activities . Enter 11/2% of line 3 (for greater amount, see instructions) 
5 Net value of noncharitable-use assets . Subtract line 4 from line 3. Enter here and on Part V, line 4 . . 
6 Minimum investment return . Enter 5% of line 5 

557 . 

d gi Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations and certain 
foreign organizations check here p. I-XI and do not complete this part) 

1 Minimum investment return from Fart X, line 6 . . . . . . . . . . . . . 
2a Tax m investment income for 2003 from Part VI, line 5 . . . . . . 2a 
b Income tax for 2003 . (This does not include the tax from Part VI.) _ 2b 
c Add lines 2a and 2b . . . . . . . . . . . . , , 2c 

3 Disti ibutable amount before adjustments. Subtract line 2c from line 1 . . . 3 
4a Recoveries of amounts treated as qualifying distributions . . . . . 4a 
b Income distributions from section 4947(a)(2) trusts 4b 
c Add lines 4a and 4b . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4c 

5 Add lines 3 and 4c . . . . . . . . 
g Deduction from distributable amount (see instructions) . . . . . . . . g 
7 Dict ributable amount as ad justed. Subtract line 6 from line 5. Enter here and on Part XIII, line 1 . . . 7 

Part XII Qualifying Distributions (see instructions) 

1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes : 
a Expenses, contributions, gifts, etc . -total from Part I, column (d), line 26 . . . . . . . . . 1a 11 , 133 , 184 . 
b Program-related investments -Total from Part IX-B 1b 0 . 

2 Am writs paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes . . . . . . . . , 2 101 , 544 . 
3 Amounts set aside for specific charitable projects that satisfy the : 
a Sui ability test (prior IRS approval required) _ . . . . . . ._ . . . . . . . . . . . . . . 3a . . 
b Cash distribution test (attach the ieqwred schedule) 3b 

4 Quulifying distributions . Add lines is through 3b . Enter here and on Part V, line S, and Part XIII, line 4 . . . . . 4 11 , 2 3 4 .1 72 8 . 
5 Orcanizations that qualify under section 4940(e) for the reduced rate of tax on net investment 

income . Enter 1% of Part I, line 27b . . . . . 5 27 8 . 
6 Adjusted qualifying distributions . Subtract line 5 from line 4 6 11 , 234 , 450 . 

Not e : The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section 
4940(e) reduction o/ tax in those years. 

Form 990-PF (2003) 
323581 
12-05-0: 

22280505 758661 47000 2003 .09000 KIPP FOUNDATION 470001 

a 



Form 990-PF (2003) K I P P FOUNDATION 94-3362724 Page e 

Part XIII Undistributed Income (see instructions) 

0 . 

8 

2003 .09000 KIPP FOUNDATION 22280505 758661 47000 470001 

1 Distroutable amount 
for 2(103 from Part XI, line 7 . . . . . . . . ., . . . 

Z UndiS nbuted income, if any, as of the end of 2002 . 

a Enter amount fog 2002 only . . . . . . . . . 
b Total for prior years: 

3 Excess distributions carryover, if any, to 2003: 
a Frorr 1998 
b Frorr 1999 . . . . . 
c From 2000 . . . . . . 
d From 2001 
e From 2002 
f Total of lines 3a through e 

4 Qualifying distributions for 2003 from 
Part XI I, line 4: " $ N/A 

a App ied to 2002, but not more than line 2a 
b App ied to undistributed income of prior 
years (Election required - see instructions) , 

c Trey ted as distributions out of corpus 
(Ele ;tion required - see instructions) 

d Applied to 2003 disVibutable amount . . , . 
e Remaining amount distributed out of corpus 

5 Exa .s3 distributions carryover applied to 2003 
of ar amount appears in column (4 the same amount 
must be shown in column (a}) 

6 Ent;rthe net total of each column as 
indicated below: 

8 Corpus Add lines 3t, 4e, and 4e. Subtract line 5 . . 

b Prior years' undistributed income . Subtract 
line 4b from line 2b 

c Enter the amount of prior years' . . . 
undistributed income for which a notice of 
deficiency has been issued, or on which 
the section 4942(a) tax has been previously 
as;,essed . . 

d Su tract line 6c from line 6b . Taxable 
an ount - see instructions 

e Undistributed income far 2002. Subtract line 
4a from line 2a. Taxable amount - see instr. 

f UrdisVibuted income for 2003. Subtract 
Imps 4d and 5 from line 1 . This amount must 
be distributed in 2004 

7 Ariounts treated as distributions out of . . . 
corpus to satisfy requirements imposed by 
section 170(b)(1)(E) or 4942(8)(3) . . 

8 E) cess distributions carryover from 1998 
nut applied on line 5 or line 7 . . _ . . 

9 Excess distributions carryover 40 2004 . 
Subtract lines 7 and 8 from line 6a 

10 A ialysis of line 9: 
a Eccess from 1999 
b E ccess from 2000 
c E ccess from 2001 
d E ccess from 2002 . 
e Excess from 2003 . 

32357 . 
12-OS-)3 

(a) 
Corpus 

(b) 
Years prior to 2002 

(c) (d) 
2002 2003 

0 . 

0 . 

0 . 

0 . 

0 . 

0 . 

Form 990-PF (2003) 



1 

Page 9 Farm 990-PF 2003 KIPP FOUNDATION 
V Private Operating Foundations (see instructions and Fart VII-A, question s) I -T- 

1 a If the foundation has received a ruling or determination letter that it is a private operating 
foun cation, and the ruling is effective for 2003, enter the date of the ruling . . . . . . . . . lo. I 

b Check box to indicate whether the organisation is a private opera tm foundation described in section . . . . . . 
2 a Entei the lesser of the adjusted net Tax year Prior 3 yea 

income from Part I or the minimum (a) 2003 (b) 2002 (c) 2001 
inve :,tment return from Part X for 
each year listed , , , ., . . . . . . . 77 , 744 . 54 , 522 . 65 , 

b 85% ofline 2a 66 , 082 . 46 , 344 . 5-5- 1 
c Qual lying distributions from Part XI I, 

pine 4 for each year listed . . . . . . . . 11 , 234 , 728-11 , 996 , 415 . 6 , 789 , 
d Amounts included in line 2c not 

used directly for active conduct of 
exempt activities 0 . 0 . 

e dual tying distributions made directly 
for a:tive conduct of exempt activities . 
Subtract pine 2d from line 2c 

. . . . . 
__, , 11 2 3 4 7 2 8 .11 9 9 6 415 . 6 , 789 , 

3 Complete 3a, b, or c for the 
alternative test relied upon: 

a °Ass,:ts' alternative test - enter : 
(1) Value of all assets 

(2) Value of assets qualifying 
under section 4942(j)(3)(B)(Q 

b 'End )wmenf alternative test - Enter 
2/3 of minimum investment return 
shown in Part X, line 6 for each year 
listed . 51 , 829 . 46 , 639 . 80 

c 'Support' alternative test - enter. 
(1) Total support other than gross 

investment income (interest, 
dividends, rents, payments on 
securities loans (section 
512(a)(5)), or royalties) 

(2) Support from general public 
and 5 or more exempt 
organizations as provided in 
section 4942(j)(3)(B)(iu) 

(3) Largest amount of support from 
an exempt organization . . . . . 

(d) 2000 

106,939 . 
90,898 . 

257,111 . 

04 .957 . 

323581/01- 20-04 Form 990-PF (2003) 
9 

22280505 758661 47000 2003 .09000 KIPP FOUNDATION 470001 

(e) Total 

Part ~V I Supplementary Information (Complete this part only if the organization had $5,000 or more in assets 
at any time during the year-see page 25 of the instructions .) 

1 Information Regarding Foundation Managers: 
a List,iny managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax 

year (but only if they have contributed more than $5,000) . (See section 507(d)(2).) 

SEE :iTATEMENT 11 
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or 

other entity) of which the foundation has a 10% or greater interest 

NONE 
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs: 

Check here " EKI if the organization only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If 
the organization makes gifts, grants, etc . (see instructions) to individuals or organizations under other conditions, complete items 2a, b, c, and d. 

a The name, address, and telephone number of the person to whom applications should be addressed: 
N/A , 

b The form in which applications should be submitted and information and materials they should include: 
N/A 

c Any submission deadlines: 
N/A 

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors: 
N/A 



323801/12-OS-03 Form 990-PF (2003) 
1 
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Form 990-PF (2003) K I P P FOUNDATION 94-3362724 Page 11 

Part XVI-A Analysis of Income-Producing Activities 

55 IfICOfIIB Excluded b section 512 513 w 514 1 (e) 
(b) eXcc~~�_ (d) Related or exempt 

Amount M'°,; Amount function income 

e 
f 
p Fee : . and contracts from government agencies 

2 Membership dues and assessments 
3 Interest on savings and temporary cash 

investments 
4 Dividends and interest from securities 
5 Net renal income or (loss) from real estate: 
a Debt-financed property . . . , . , . . . . . . . 
b Not debt-financed property . ., . . . . . . . . . . . _ 

6 Net ren al income or (loss) from personal 
propertl . . . . . . 

7 Other irvestment income . . , . . . . 
8 Gain or (loss) from sales of assets other. . . 

than ins entory . . . . . . . . . . . . _ . _ ., 
9 Net income or (loss) from special events 
10 Gross profit or (loss) from sales of inventory . ._ . _ . 
11 Other rf venue: 

Form 990-PF (2003) 
11 

22280505 758661 47000 2003 .09000 KIPP FOUNDATION 470001 

Enter gross amounts unless otherwise indicated . 

Business 
1 Progra n service revenue : code 

a SERVICE FEE 
b 
c 
d 

a 
b 
c 
d 
e 

12 Subtotal. Add columns (b), (d), and (e) . . . . 0 . 1 22 , 098 . 1 82 , 120 . 
13 Total. Pdd line 12, columns (b), (d), and (e) , . , . ., , 13 104,218 . 
See worksheet in line 13 instructions to verify calculations .) 

Part X1/l-B Relationship of Activities to the Accomplishment of Exempt Purposes 

Line No . Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the accomplishment of 
the organization's exempt purposes (other than by providing funds for such purposes). 

LA VARIOUS SERVICE FEES RELATED TO THE EXEMPT PURPOSE OF THE ORGAN 



pa Is the organization directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described 
in section 501(c) of the Code (other than section 501(c)(3)) or in section 527? . . . . ., , . . . . ., , . . . ., . . , . . . . . . . . . [] Yes ~X No 

h If'YeE .' complete the tollowina schedule. 
of Name of Description of 

323821 
12-OS-03 

12 
22280505 758661 47000 2003 .09000 KIPP FOUNDATION 470001 

Form 990- :1F (2003) KIPP FOUNDATION 94-3362724 Pane 1~ 
Part xVll Information Regarding Transfers To and Transactions and Relationships With Noncharitable 

Exempt Organizations 

1 . Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes No 

the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations? 
a Transfers from the reporting organization to a noncharitable exempt organization of : 

(1)Cash . . ., .__, . . . . . . . . . . . . . . Wi ll X 
(2) Other assets . . . . . . . . . . . . . . . . . . 102 ) X 

b Other transactions : 
(1) ;ales of assets to a noncharitable exempt organization . . . . . . . . . , . . . __ . , , . . . . . . . . . . . 1b 1 X 
(2) Purchases of assets from a noncharitable exempt organization . . . . . , ._ . . . . . . . , . . . . . . . . , . , . . _ . 1b 2 X 
(3) Rental of facilities, equipment, or other assets . . . . . . ._ 

. . . . . . . . . . 
1b ( 3 ) X 

(4) fleimbursement arrangements . ., . _ . . . . . . . . . . . . . . . . 1 b d X 
(5) L oans or loan guarantees . . . . . . _ _ . . . . _ . .� . 1b( 5 ) X . . . . 
(6) Performance of services or membership or fundraising solicitations ., . . . . . . . . . . . 1b 6 X 

c Shanig of facilities, equipment, mailing lists, other assets, or paid employees . . . . . . ., . � ; . . . . . 1c X 
d If the answer to any of the above is *Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets, 

or seiwces given by the reporting organization . If the organization received less than fair market value in any transaction or sharing arrangement, show in 
colunm (d) the value of the goods, other assets, or services received. 

a Line no . I (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements 

Under pimalties of perjury, I declare that I h exam his return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true, correct, 
e~vip~nol3te Declaration preparer an yer or fiduciary) is based on ell information of which pr aver has any knowledge. 

1 

' ~ s ~r ' 
°' Si nature of officer o uste to Tale 

Preparer's Date Check if Preparer's ssN or pnN 
signature M Y 1 0 2005 em emplo yed " 0 

~~ Rrm'sname(oryours HOOD STRONG LLP, CPAS EIN 
~~ nsentmoloyea), '60 SPEAR STREET, SUITE 400 

address, and ZIP code SAN FRANCISCO, CA 94105 I Phone no. (415)781-0793 
Form 990-PF (2003) 



Schedule B 
(Form 990,9W-E7, a 

" 9510-PF) 
Department of the Treasury 
Internal Rove mue Service 

OMB No 1545-0047 

2003 
Employer identification number 

Supplementary Information for 
line 1 of Form 990, 990-EZ, and 990-PF (see instructions) 

Filers of Section: 

323451 12-05-03 
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Schedule of Contributors 

Name of organization 

Organization type(check one) : 

Form 991) or 990-¢ 0 501(c)( ) (enter numbers organization 

4947(a)(1) nonexempt charitable trust not treated as a private foundation 

527 political organization 

Form 993-PF EY] 501(c)(3) exempt private foundation 

0 4947(a)(1) nonexempt charitable trust treated as a private foundation 

501(c)(3) taxable private foundation 

Check i1 your organization is covered by the General Rule or a Special Rule . (Note : Only a section 501(c)(7), (8), or (10) orgarnzaUon can check boxes) 
for both the General Rule and a Special Rule-see mstnrctions .) 

General Rule- 

For organizations filing Form 930, 990-EZ, or 990-PF that received, during the year, $5,000 or more (n money or property) from any one 
contributor . (Complete Parts 1 and II .) 

Specie Rules- 

For a section 501(c)(3) organization filing Form 990, or Form 990-EZ, that met the 33 1/3% support test of the regulations under 
sections 509(a)(1)/170(b)(1)(f)(v) and received from any one contributor, during the year, a contribution of the greater of $5,000 or 29'0 
of the amount on line 1 of these forms. (Complete Parts I and II .) 

For a section 501(c)(7),(8), or (10) organization filing Form 990, or Form 990-EZ, that received from anyone contributor, during the year, 
aggregate contributions or bequests of more than $1,000 for use exclusively for religious, charitable, scientific, literary, or educational 
purposes, or the prevention of cruelty to children or animals . (Complete Parts I, II, and III .) 

C For a section 501(c)(7), (8), or (10) organization filing Form 990, or Form 990-EZ, that received from any one contributor, during the year, 
some contributions for use exclusively for religious, charitable, etc ., purposes, but these contributions did not aggregate to more than 
$1,000. (If this box is checked, enter here the total contributions that were received during the year for an exclusively religious, 
charitable, etc ., purpose . Do not complete any of the Parts unless the General Rule applies to this organization because it received 
nonexclusroely religious, charitable, etc ., contributions of $5,000 or more during the year.) � . . ., , 1 $ 

Caution : Organizations that are not covered by the General Rule and/or the Special Rules do not file Schedule 8 (Form 990, 990-EZ, or 990-P19, but 
they must check the box in the heading of their Form 990, Form 990-Q, or on line 1 0/ their Form 990-PF, to certify that they do not meet the /ding 
requirements of Schedule 8 (Form 990, 990-EZ, or 990-PF). 

LHA For Paperwork Reduction Act Notice, see the Instructions Schedule B (Form 990, 990-EZ, or 990-PF) (2003) 
for Form 990 and Form 990-EZ 



Schedule B ;Farm 880, 990-E7_ or 

Name of G rganization 
Page I to A of Part I 

Employer identification number 

Part D Contributors (See Specific Instructions .) 

(a) (b) 
No. Name, address, and ZIP + 4 Type of contribution 

Person 
Payroll 0 
Noncash 

(Complete Part II if there 
is a noncash contribution .) 

(c) 
contributions 

1 D2F2 FOUNDATION DBA PISCES FOUNDATION 

345 SPEAR ST, STE 510 $ 14,050,000 . 

SAN FRANCISCO, CA 94105 

(a) (b) (c) 
No. Name, address, and ZIP + 4 Aaareaate contributions pe of contribution 

Person 
Payroll 0 
Noncash 

(Complete Part II if there 
is a noncash contribution .) 

2 WALTON FAMILY FOUNDATION 

PO BOX 2030 $ 1 .500,000 . 

BENTONVILLE, AR 72712 ' 

(a) (b) (c) 
No. Name, address, and ZIP + 4 Aggregate contributions 

(d) 
pe of contribution 

3 ANNIE E CASEY FOUNDATION Person 
Payroll 

701 ST . PAUL ST . $ 23,000 . Noncash 
(Complete Part II if there 

BALTIMORE , MD 21202 ' is a noncash contribution .) 

(b) I M I (d) 
No. Name, address, and ZIP + 4 Aggregate contributions ~ Type of contribution 

Person 
Payroll 
Noncash 

(Complete Part II if there 
is a noncash contribution .) 

4 GOLDMAN, SACHS & CO 

85 BROAD STREET $ 105,000 . 

NEW YORK, . NY 10004 

(a) (b) (c) 
No. Name, address, and ZIP + 4 Aggregate contributions De of contribution 

5 ALL STARS HELPING KIDS Person 
Payroll 

970 MAIN $ 5,000 . Noncash El 
(Complete Part II if there 

REDWOOD CITY, CA 94063 is a noncash contribution) 

(a) I 

-- 
(b) M (d) 

No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution 

6. SAP - Person Eil 
Payroll 

P0 BOX 3075 $ 150,000 . Noncash 
(Complete Part II if there 

SOUTHEASTERN, PA 19398 is a noncash contribution .) 
szsasx ,z-os-os Schedule B (Form 990, 990-EZ, or990-PF)(2003) 
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Page L to L or Part I 

Employer identification number 
Schedule B i Farm 800, 8B0-EZ, a 

Name of organization 

Person 71 
Payroll 

$ Noncash 0 

(Complete Part II if there 
is a noncash contribution .) 

(a) (b) (c) 
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution 

Person 
Payroll 0 

g Noncash 0 

(Complete Part II if there 
is a noncash contribution .) 

(a) (b) (c) 
' No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution 

Person 
Payroll 0 

$ Noncash 

(Complete Part II if there 
is a noncash contribution .) 

323452 1 .'-05-03 Schedule B (Form 990, 990-EZ, or 990-PF) (2003) 
15 
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Part I Contributors (See Specific Instructions .) 

(a) (b) (c) 
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution 

7 GATES FOUNDATION Person Eil 
Payroll 0 

PO BOX 23350 $ 7,9108896 . Noncash 0 
(Complete Part II if there 

SEATTLE , WA 98102 is a noncash contribution .) 

(a) (b) (c) (c) 
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution 

8 US DEPT . OF EDUCATION Person Eil 
Payroll 

400 MARYLAND AVE . SW $ 1,172,976 . Noncash 
(Complete Part II rf there 

WASHINGTON DC 20202-0498 is a noncash contribution.) 

(a) (b) (c) (c) 
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution 

9 BROAD FOUNDATION Person 
Payroll 0 

10900 WILSHIRE BLVD ., 12TH FLOOR $ 734,769 . Noncash 0 
(Complete Part II rf there 

LOS ANGELES , CA 91124 is a noncash contribution) 

(a) (b) (c) (c) 
No. ~ Name, address, and ZIP + 4 I Aggregate contributions Type of contribution 



(A) MANNER DATE 
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD 

COMPUTERS PURCHASED VARIOUS 12/31/03 

(B) (C) (D) (E) (F) 
GROSS COST OR EXPENSE OF 

SALES PRICE OTHER BASIS SALE DEPREC . GAIN OR LOSS 

1,729 . 21,013 . 0 . 13,576 . <5,708 .> 

CAPITAL GAINS DIVIDENDS FROM PART IV 

TOTAL TO FORM 990-PF, PART I, LINE 6A <5,708 .> 

DESCRIPTION AMOUNT 

MISCELLIiNEOUS 11,987 . 
SERVICE FEE 82,120 . 

TOTAL TO FORM 990-PF, PART 2, LINE 11, COLUMN A 94,107 . 

16 STATEMENT S) 1, 2, 3 
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i 

KIPP FOUNDATION 94-3362724 

FORM 99(I-PF GAIN OR (LOSS) FROM SALE OF ASSETS STATEMENT 1 

0 . 

FORM 99(I-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 2 

SOURCE AMOUNT 

INTEREST INCOME 15,819 . 

TOTAL TO FORM 990-PF, PART I, LINE 3, COLUMN A 15,819 . 

FORM 99(I-PF OTHER INCOME STATEMENT 3 



RIPP FOUNDATION 94-3362724 

FORM 990-PF LEGAL FEES STATEMENT 4 

(A) (B) (C) (D) 
EXPENSES NET INVEST- ADJUSTED CHARITABLE 
PER BOOKS MENT INCOME NET INCOME PURPOSES DESCRIPTION 

FORM 990-PF ACCOUNTING FEES STATEMENT 5 

(C) 
EXPENSES NET INVEST- ADJUSTED 
PER BOOKS MENT INCOME NET INCOME DESCRIPTION 

ACCOUNTING 25,223 . 0 . 0 . 

TO FORM 990-PF, PG 1, LN 16B 25,223 . 0 . 0 . 25,223 . 

17 STATEMENT S) 4, 5, 6, 7 
22280505 758661 47000 2003 .09000 KIPP FOUNDATION 470001 

LEGAL 36,288 . 0 . 0 . 36,288 . 

TO FM 910-PF, PG 1, LN 16A 36,288 . 0 . 0 . 36,288 . 

(D) 
CHARITABLE 
PURPOSES 

25,223 . 

FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 6 

(A) (B) (C) (D) 
EXPENSES NET INVEST- ADJUSTED CHARITABLE 

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES 

OTHER PROFESSIONAL 173,842 . 0 . 0 . 173,842 . 

TO FORN 990-PF, PG 1, LN 16C 173,842 . 0 . 0 . 173,842 . 

FORM 990-PF OTHER EXPENSES STATEMENT 7 

(A) (B) (C) (D) 
EXPENSES NET INVEST- ADJUSTED CHARITABLE 

DESCRI:?TION PER BOOKS MENT INCOME NET INCOME PURPOSES 

HOUSING 76,752 . ' 0 . 0 . 76,752 . 
INSTRU12TION 104,765 . 0 . 0 . 104,765 . 
MATERIALS AND SUPPLIES 2,700 . 0 . 0 . 2,700 . 
SCHOOL HOSTING 11,500 . 0 . 0 . 11,500 . 
MISCELLANEOUS 25,168 . 0 . 0 . 25,187 . 
OPERATIONS CONSULTING 1,641,683 . 0 . 0 . 1,641,683 . 
MARKETING SUPPLIES AND 
ADVERTISEMENT 216,298 . 0 . 0 . 216,298 . 



RIPP FOUNDATION 

FELLOW RECRUITMENT 
PAYROLL TAXES 
TELECO100NI CATIONS 
BANK CHF,RGES 
COMPUTEF:S AND SOFTWARE 
DUES AND SUBSCRIPTIONS 
EQUIPMENT RENTAL 
UTILITIES 
INSURANCE 
LICENSE :, PERMITS AND FEES 
OFFICE :iCJPPLIES 
REPAIRS AND MAINTENANCE 
PAYROLL PROCESSING FEES 
POSTAGE AND DELIVERY 
EMPLOYE:s' EXPENSES 
PAYROLL CLEARING 
PROF . DEVELOPMENT SVCS . 
BAD nES~r 

3,224 . 0 . 0 . 3,224 . 
319,109 . 0 . 0 . 319,109 . 
228,783 . 0 . 0 . 228,783 . 

2,959 . 0 . 0 . 2,959 . 
42,880 . 0 . 0 . 42,880 . 
30,449 . 0 . 0 . 30,449 . 
44,840 . 0 . 0 . 44,840 . 
2,615 . 0 . 0 . 2,615 . 
3,654 . 0 . 0 . 3,654 . 

37,768 . 0 . 0 . 37,768 . 
64,396 . 0 . 0 . 64,396 . 
7,130 . 0 . 0 . 7,130 . 

12,656 . 0 . 0 . 12,656 . 
52,912 . 0 . 0 . 52,912 . 
28,772 . 0 . 0 . 28,772 . 

329 . 0 . 0 . 329 . 
105,836 . 0 . 0 . 105,836 . 
15,994 . 0 . 0 . 15,994 . 

0 . 3,083,191 . TO FORM 990-PF, PG 1, LN 23 3,083,172 . 0 . 

FORM 990-PF OTHER ASSETS STATEMENT 8 

44,324 . 
640,149 . 

44,324 . 
640,149 . 

684,473 . 684,473 . TOTAL 7'0 FORM 990-PF, PART II, LINE 15 

18 STATEMENT S) 7, 8, 9 
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94-3362724 

DESCRIPTION 

DEPOSIT 
NOTES F.ECEIVABLE 

BOOK VALUE 
FAIR MARKET 

VALUE 

FORM 910-PF LIST OF SUBSTANTIAL CONTRIBUTORS STATEMENT 9 
PART VII-A, LINE 10 

NAME Ol? CONTRIBUTOR ADDRESS 

JOSEPH DROWN FOUNDATION 1999 AVENUE OF THE STARS, #2330, LOS 
ANGELES, CA 90067 

D2F2 FOUNDATION 345 SPEAR ST, STE 510, SAN FRANCISCO, CA 
94105 

WALTON FAMILY FOUNDATION PO BOX 2030, BENTONVILLE, AR 72712 
ANNIE E CASEY FOUNDATION 701 ST . PAUL ST, BALTIMORE, MD 21202 
PETER JENNINGS FOUNDATION 551 5TH AVE, 23RD FL, NEW YORK, NY 10176 
FOUNDATION GEOGRAPHIC SOCIETY 1145 17TH ST NW, WASHINGTON, DC 20036 



KIPP FOUNDATION 94-3362724 

FORM 99G-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 10 
TRUSTEES AND FOUNDATION MANAGERS 

EMPLOYEE 
TITLE AND COMPEN- BEN PLAN EXPENSE 

NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT 

DONALD (3 . FISHER DIRECTOR/CHAIRMAN 
345 SPEi~R STREET, SUITE 510 1 ' 0 . 0 . 0 . 

0 . 0 . 0 . 

CEO/DIRECTOR 
55 HOURS 170,250 . 5,550 . 0 . 

$62,167 FOR EDUCATIONAL 
0 . 0 . 0 . 0 . 

SHAWN F[URWITZ 
345 SPEAR STREET, SUITE 510 
SAN FRANCISCO, CA 94105 

JOHN J . FISHER 
345 SP]3AR STREET, SUITE 510 
SAN FR.iWCISCO, CA 94105 

I MICHAE:~ BUERGER 
345 SP:3AR STREET, SUITE 510 
SAN FRANCISCO, CA 9105 

0 . 0 . 

0 . 0 . 

131,066 . 1,177 . 
CFO 
55 HOURS 0 . 

301,316 . 6,727 . 0 . TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 

19 STATEMENT S) 10 
22280505 758661 47000 2003 .09000 KIPP FOUNDATION 470001 

SAN FRANCISCO, CA 94105 

DORIS F . FISHER 
345 SPEAR STREET, SUITE 510 
SAN FRAIJCISCO, CA 94105 

MICHAEL H . FEINBERG 
345 SPEAR STREET, SUITE 510 
SAN FRANCISCO, CA 94105 

SCOTT HAMILTON 
345 SPEAR STREET, SUITE 510 
SAN FRANCISCO, CA 94105 

JANE SPRAY 
345 SPEAR STREET, SUITE 510 

III SAN FRANCISCO, CA 94105 

DAVID KEVIN 
345 SPEAR STREET, SUITE 510 
SAN FRANCISCO, CA 94105 

(DAVID LEVIN WAS PAID A FEE OF 
CONSULTING ) 

DIRECTOR 
1 

PRESIDENT 
1 0 . 

SECRETARY/TREASURER 
1 0 . 

VICE PRESIDENT 
1 0 . 

0 . 0 . 

0 . 0 . 

0 . 0 . 

DIRECTOR 
1 

DIRECTOR 
1 

0 . 

0 . 



'KIPP FOUNDATION 94-3362724 

DONALD (3 . FISHER 
DORIS F . FISHER 

20 STATEMENT S) 11 
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FORM 99(i-PF PART XV - LINE 1A STATEMENT 11 
LIST OF FOUNDATION MANAGERS 

NAME OF MANAGER 



OMB NO 1545-0142 Underpayment of Estimated Tax by Corporations 
" See separate instructions . 

A htth t' 't t 2003 Department lif the Treasury 
Internal Reve nue Service 

Name 

" ttac o e corpora WHO ax re urn . FORM 9 9 0 -Fr 
Employer identification number 

Note : In most cases, the corporation does not need to file Form 2220. (See Part I below for exceptions.) The IRS will figure any penalty owed and bill the corporation. 
If the corporation does not need to file Form 2220, it may still use it to figure the penalty . Enter the amount from line 36 on the estimated tax penalty line of the 
car oration's income tax return but do not attach Form 2220 . 

Part I Reasons For Filing - Check the boxes below that apply. If any boxes are checked, the corporation must file Form 2220, even if it does not owe 
the penalty . Ii the box on line 1 or line 2 applies, the corporation may be able to lower or eliminate the penalty. 

1 ~ The corporation is using the adjusted seasonal installment method . 
2 ~ The corporation is using the annualized income installment method . 

Part 11 1 Figuring the Underpayment 
4 Total tax (see instructions) . . . . 

9 Installment due dates . Enter in col (a) 
through (d) the stn day or me am (Form 
990-'F filers: use sin month), em, 9th, 
and 1 ?lh mos of the corporation's tax yeer 

Exception . If one of your installment due 
dates is Sept 15, 2003, a Sept 75, 2004, 
see t ie instructions. 

10 Required installments . If the box on 
line 1 and/or line 2 above is checked, enter 
the nrnounts horn Schedule A, line 38 If 
the box on In 3 (but not 1 a 2) Is checked, 
see v structlons for the amounts to enter 
If none of these bozos ere checked, enter 
25% )f In B above In each column 

11 Estimated tax paid or credited far . 
each period (see instructions) . Far 
colu nn (a) only, enter the amount 
frore line 11 on line 15 
Complete lines 12 through 180(one 

column before going to the 
next column . 

12 Enter amount, if any, from line 18 
of the preceding column _ 

13 Add lines 11 and 12 
14 Add amounts on lines 16 and 17 

of tte preceding column . . . 
15 Subtract line 14 from line 13. If 

zero or less, enter-0- ,___ 
16 If the amount on line 15 is zero, subtract 

line 3 horn line 14 Otherwise, enter -0- 

17 Underpayment . If line 15 is less than 
a otual to line 10, subtract lima 15 from 
limo IO Then go to line 12 of the next 
column . Otherwise, go to line 18 

18 Overpayment. n dine 10 is less man 
Itno 15, subtract line 10 from line 15 

Complete Part III on cage 2 to figure the penalty . If there are no entries on line 17, no penalty is owed . 
312801 
12-10-03 JWA For Paperwork Reduction Act Notice, see separate instructions . Form 2220 (2003) 

22280505 758661 47000 470001 

Form 2 ; 

5 a Persc nal holding company tax (Schedule PH (Form 1120), line 26) included on line 4 
b Look back interest included on line 4 under section 460(b)(2) for completed long-term 
contr acts or of section 167(g) for property depreciated under the income forecast method . . 

c Credit for Federal tax paid on fuels (see instructions) . . . . . . ~ 5c I 
d Total . Add lines 5a through 5c . . . . . . . . . . . . . . . 

6 Subbact line 5d from line 4 . If the result is less than $500, do not complete or file this form . The corporation does 
not o rue the penalty . . . . . . . . . . . . . . . . . . . . . . 

7 Enter the tax shown on the corporation's 2002 income tax return . Caution : If the tax is zero 
or No tax year was for less than 12 months, skip this line and enter the amount from line 6 on line 8 . . . . . . . . . . . 

8 Enter the smaller of line 6 or line 7. If the corporation is required to skip line 7, enter the amount from line 6 

21 
2003 .09000 KIPP FOUNDATION 



FORM 990-PF 
Form 222(1(2003) KIPP FOUNDATION 94-3362724 Page 2 

" Part tl] Figuring the Penalty 

1 9 Enter t. is date of payment a the 15th day 
of the : ird month after the close of the tax 
~'ear, H hichever is earlier (see inshvctions) 
(Fo~rt,990-PF and Form 990-T 
fig , , 

efS ; Use 5th month Instead of 3rd 
month ) 

Numbic of days from due date of install-
20 ment cn In B to the date shown on line 19 

35 Add I nes 22, 24, 28, 28, 30, 32, and 34 

312802 
12-10-09 

22 
22280505 758661 47000 2003 .09000 KIPP FOUNDATION 470001 

Numbiv of days on line 20 agar 
2 1 4/15/2 303 and betas 10/1/2003 

22 Undue )aymant on line 17 x 

Numboc of days on line 21 x 5% 
3&5 

Numbs v of days on line 20 after 
23 9/30/2 303 and betas 1/1/2004 

24 Undtn)ayment an line 17 x 

Numbi w of days on line 23 x 4% 
385 

Numb r of days on line 20 after 
25 12/3112003 and betas 4/1/2004 

26 Undor3ayment on line 17 x 

Numb-r of days on line 25 x 4% 
368 

Number of days on line 20 after 
27 y31/2004 end before 7/1/2004 

28 Under oayment on line 17 x 

Numb er of days on line 27 x '% 
360 

Number of days on line 20 after 
29 9/30/:004 end before 10/1/2004 

30 Underpayment on line 17 x 

Numb er of days on line 20 z'% 
360 

NumCer of days on line 20 after 
31 9/30/: 004 end betas 1/1/2005 

$2 Undmpayment on line 17 x 

Numt m of days on line 31 x IA 
388 

Numt or of days on line 20 otter 
33 12/312004 end betas 2/18/2005 

34 Undo payment on line 17 x 

Num[ or of days on line 33 x'% 
385 

36 Pen:ilty . Add columns (a) through (e), of line 35. Enter the total here and on Form 1120; line 33, Form 1120-A, line 
29: c r the comparable line for other income tax returns ~ I 36 ( $ 0 . 

For underpayments paid after March 31, 2004: For lines 28, 30, 32 and 34, use the penalty interest rate for each calendar quarter, 
which thr IRS will determine during the first month in the preceding quarter. These rates are published quarterly in an IRS News 
Release End in a revenue ruling in the Internal Revenue Bulletin. To obtain this information on the Internet, access the IRS website 
at www.i rs .gov. You can also call 1- 800-829- 1040 to ge t interest rate information . 

JWA Form 2220 (2003) 



STATEMENT A 

HIPP Foundation 
EIN: 94-3362724 
June 30, 2004 

Property, plant and equipment consist of the following at June 30, 2004: 

Computer Equipment $ 308,344 
Office Equipment 61,570 
Improvements 18,356 

Total 388,270 
Less accumulated depreciation 194,518 

Property, plant and equipment - net $ 193,752 

Depreciation expense for the year ended June 30, 2004 totaled $95,081 . 



STATEMENT B 

KIPP Foundation EIN : 94-3362724 , 
June 30, 2004 

Summary of Direct Charitable Activities : 

The KIPP Foundation promotes and enhances effective public education at low income 
public schools (including, specifically, charter schools) through the development of 
curriculum, training of school executives, facilitation of the sharing of information by 
schools and school executives, assistance to others in establishing new, and establishment 
of a national network of highly effective low income schools, initially at the elementary 
and middle school level. This is done by first recruiting outstanding educators to lead 
future KII'P schools. KIPP then operates a multi-faceted, three-year program of training, 
school evaluation, and financial and operational support. Although KIPP has 
continuously expanded and refined its Leadership Program in response to the emerging 
needs of its schools, the core functions of the KSLP include the following: 

Training. Development and delivery of numerous training events, including the formal 
classroom program, residencies, and "school leader boot camp;" ongoing regional 
training programs ; school leader credentialing ; "Team & Family" training events for 
school leaders, teachers, office managers, directors and students ; and organizational 
knowledge management operations. 

Evaluation . Coordination of school inspections, which can trigger financial awards to 
their educational programs, including initial visits, pre-inspections, programmatic 
recommendations and documentation. 

Instructional Leadership . "Post graduate" training for KIPP schools, including support in 
the areas of standards & curriculum ; instructional methods and materials; categorical 
funding programs; student assessment / data driven instruction. 

Organizational Leadership . Training and school support in development of community 
relations programs ; school culture; accountability and compliance ; parent engagement 
and staff relations; media relations; school governance; board management . 

Operational Leadership. Support of the business and financial aspects of school 
operations ; formal and informal training with respect to planning and management, 
procurement, systems & procedures, facilities and facility management . 



STATEMENT C 

KIPP Foundation 
EIN: 94-3362724 
June 30, 2004 

The KIPP Foundation is in a 60-month termination under section 507(b)(1)(B) . The IRS 
has issued a determination which indicates that the KIPP Foundation will be treated as a 
public charity described in sections 509(a)(1) and 170(b)(1)(ii) of the Code for an 
advance ruling period of 60 months beginning July 1, 2002 . 

Attached to this return is Form 872 "Consent to Extend the Time to Assess Tax." 
Accordingly, the Foundation is not required to pay the excise tax. 

Based on the IRS instructions for a 60-month termination, the Foundation is completing 
this return as if it were still a private operating foundation . 



Statement D 

n 

KIPP Foundation 
6/30/2004 
94-3362724 

GRANTS PAID 
07/01/03-06/30-04 

Grz ntee Address Amount 

Freedom Academy Charter School 1400 Collings Road Camden NJ 08104 5,497.00 

KIFP 3-D Academy 4610 E CrossGmbers Houston TX 77016 55,925 81 

KIP P Academy Fresno 735 E Church Avenue Fresno CA 93706 47,303.00 

KIP P Academy Houston 10711 KIPP Way Houston TX 77099 50,432 .00 

KIF'P Academy Lynn 25 Bessom Street Lynn MA 01902 , 5.49700 

KIF'P Academy - New York 250 East 156th St , Room 418 Bronx NY 10451 5,49700 

KIPP Academy of Opportunity 4900 S . Western Ave . Los Angeles CA 90062 31,472 00 

KIF'P Achieve Preparatory Academy 399 Macedonia Road Atlanta GA 30354 10,000 00 

KIF'P Adelante Preparatory School 1475 Sixth Avenue, 2nd Floor San Diego CA 92101 31,666 77 

KIF'P Ascend Academy 4820 W Walton Street, 3rd fir Chicago IL 60651 43,455 58 

KIF'P Ashevdle Youth Acad 90 Montford Ave Asheville NC 28801 55,886 97 

KIF'P Aspire Academy 1401 West Ave . # 3 San Antonio TX 78201 16,666 .67 

KIPP Austin College Prep 8509 F M . 969, Building C Austin TX 78724 51,060 11 

KII'P Bayview Academy 1060 Key Avenue San Francisco CA 94124 38,816 32 

KIPP Bridge Academy 991 14th Street Oakland CA 94607 18,781 00 

KII'P Chicago Youth Village Academy 2710 South Dearborn, 2nd fl Chicago IL 60616 62,310 00 

KIPP DC KEY Academy 770 M Street SE, 2nd floor Washington DC 20003 46,010.71 

KI'DP Delta College Prep 215 Cherry Street Helena AR 72342 31,599.00 

KI'P Diamond Academy 2109 Howell Memphis TN 38108 31,149 76 

KI'P Gaston College Preparatory School 320 Pleasant Hill Road Gaston NC 27832 37,853 72 

KI DP Heartwood Academy 2050 Kammerer Avenue San Jose CA 95116 5,49700 

KIPP Indianapolis College Prep 3125 Concord Ct . Indianapolis IN 46222 5.49700 

KIPP Los Angeles College Prep 1855 North Main Street Los Angeles CA 90031 16,666 .67 

KIPP PATH, Inc. 3007 Hermanrz Drive Atlanta GA 30319 45,192 23 

KIPP Philadelphia Charter School 2709 N Broad St, 4th Floor Philadelphia PA 19132 14,920 67 

KIPP Reach College Prepatory 1432 N.E 7th Street Oklahoma City OK 73117 20,639.85 

KIPP SAC Prep 2801 Meadowview Road Sacramento CA 95832 41,760.00 

KIPP San Francisco Bay Academy 1430 Scott Street San Francisco CA 94115 23,560 67 

K'PP Sankofa Charter School 140 Central Park Plaza Buffalo NY 14214 21,812 33 

K PP South Fulton Academy 1286 East Washington Avenue East Point GA 77099 19,455 00 

I(IPP STAR College Prep Charter School 433 W 123rd Street, 4th floor New York NY 10027 10,000 00 

KIPP Summit Academy 2005 Via Barrett San Lorenzo CA 30344 44,966 08 

KIPP Sunshine Peak 2880 W. Holden Place Denver CO 94580 35,948 44 

KIPP TEAM Academy . 85 Custer Avenue Newark NJ 07112 68,569.19 

KIPP TRUTH Academy 3200 South Lancaster Rd, Ste 230 Dallas TX 75216 21,899 00 

KIPP Ujima Village Academy 4701 Greenspnng Ave, Rm 115 Baltimore MD 21209 67,933 11 

KIPP WAYS Academy 80 Joseph E Lowery Blvd Atlanta GA 30314 31,799 00 
1,172,996.66 

N .IPP Houston High School 10711 KIPP Way Houston TX 77099 100,000 00 
100,000.00 



e 

KIPP Austin College Prep 

KIPP TEAM Academy 
KIPP Sunshine Peak 
KIPP REACH Academy 

Total Grants - Accrual Basis 
Plus Grants Payable 6130/03 
Less Grants Payable 6/30/04 
Total Grants - Cash Basis 

KIPP Foundation 
6/30/2004 
94-3362724 

GRANTS PAID 
07101/03-06/30-04 

8509 F.M . 969, Building C Austin 
85 Custer Avenue Newark 
2880 W. Holden Place Denver 
1432 N.E . 7th Street Oklahoma City 

TX 78724 16,000.00 

NJ ' 07112 16,000.00 
CO 80204 16,000.00 
OK 73117 14,560 00 

62,560.00 

$1,335,557 
$34,645 
-$83,729 

$1,286,473 

Statement D 



Form p7G 
(Rev. January 2001) 

In reply refer to: Department of the Treasury-Internal Revenue Service 

Consent to Extend the Time to assess Tax Taxpayer IEenlifiolnnNUmDer 

94336Z72a 

'~ (Divisi FxecuUvo Nams - say instructions) (Division Exean)ve 77119 - sae inshuctlona)~ ' 

(Authorized Offcia151gna s and Title - see inshucUons) (Da-
. . .. 

(Signature Instrualons are on the back of this form) www.irs .gov Catalog Number 207551 Form 872 (Rep. t-2001) 

KIPP Foundation 
(Name (s1) 

taxpayer(s) of 345 Spear St S!e 570, San Francisco, CA 94105 
(Number, Street, City or Town, State, ZIP Code) 

and the Commissioner of Internal Revenue consent and agree to the following: 

(1) The amount of any Federal Chapter 42 Excise tax due on any return(s) made by or 
(KJnd of tax) 

for the above taxpayer(s) for the periods) ended June 30, 2003, June 30, 2004, June 30, 2005, June 30, 2006 

Juen 30, 2007 

may be assessed at any time on or before November 15, 2011 . However, ii 
(FJrpfration date) 

a notice of deficiency in tax for any such period(s) is sent to the taxpayer(s) on or before that date, then we time for 
assessing the tax will be further extended by the number of days the assessment was previously prohibited, plus 60 days, 

(2) The taxpayers) may file a claim for credit or refund and the Service may credit or refund the tax within 6 months after 
this agreement ends . 

MAKING THIS CONSENT WILL NOT DEPRIVE THE TAXPAYER(S) OF ANY APPEAL 
RIGHTS TO WHICH THEY WOULb OTHERWISE BE ENTITLED. 

YOUR SIGNATURE HERE 
(Date srgned) 

SPOUSES SIGNATURE 
Pate Signed) 

TAXPAYER'S REPRESENTATIVE 

SIGN HERD -Pr -- (Date signod) 

CORPORATE bpp Fo d 
_~- ~. ._ ._ ... NAME --~- _.

. ~(J ~j-6-O1 u ( 
CORPORATE ~ 

- 

_ (Td1e) ~ (oatesrgned) 

SIGN HERE OM462/L 
(Dato signed) 

INTERNAL BEVFS1llE SERVICE SIGNATURE AND TITLE 



Application for Extension of Time To File an 
Exempt Organization Return 

Form 8868 
(December 2000) 

Department oi the Treasury 
Internal Rover ue Service 

OMB No . 1545-1709 

00- File a for each return . 

Note : Form 990-T corporations requesting an automatic 6-month extension - check this box and complete Part 1 only . . . . . 1 0 
All other corporations Including Form 990-C filers) must use Form 7004 to request an extension of time to file income tax 
returns . P3rinerships, REMICs and trusts must use Form 8736 to request an extension of time to file Form 1065, 1066, or 1041 . 

Type or I Name of Exempt Organization 
print 

-336272 
File by the 
due date for 
filing your 
return 

See instructions 

Number, street, and room or suite no If a P.O. box, see instructions . 
345 SPEAR STREET, N0 . 510 
City, town or post office, state, and ZIP code . For a foreign address, see instructions . 
SAN FRANCISCO, CA 94105-1657 

323831 
05-07-03 

18271112 758661 47000 2003 .06020 KIPP FOUNDATION 47000-1 

~ if you are filing for an Automatic 3-Month Extension, complete only Part I and check this box . . , . . 1 
~ If you ai e filing for an Additional (not automatic) 3-Month Extension, complete only Part II (on page 2 of this form) 
Note : Do not complete Part II unless you have already been granted an automatic 3-month extension on a previously filed Form 8868. 

Part I Automatic 3-Month Extension of Time - Only submit original (no copes needed) 

Employer identification number 

Check type of return to be filed (file a separate application for each return) : 

0 Foim 990 E::] Form 990-T (corporation) Q Form 4720 
Foam 990-BL 0 Form 990-T (sec 401(a) or 408(a) trust) 0 Form 5227 

0 Fo,m 990~EZ ~ Form 990~T (trust other than above) ~ Form 6069 
Fo~m 990-PF 0 Form 1041-A Form 8870 

" If the organization does not have an office or place of business m the United States, check this box 1 0 
" If this is for a Group Return, enter the organization's four digit Group Exemption Number (GEM . If this is for the whole group, check this 
box 1 [] If d is for part of the group, check this box 10 and attach a list with the names and EINs of all members the extension will cover . 

1 I request an automatic 3-month (6-month, for 990-T corporation) extension of time until FEBRUARY 15, 2005 . 
to file the exempt organization return for the organization named above . The extension is for the organization's return for: 

M* 0 calendar year or 
p [Etax year, beginning _ JUL 1 , 2 0 0 3 , and ending JUN 30, 2004 

2 If this tax year is for less than 12 months, check reason : 0 Initial return F-1 Final return ~ Change in accounting period 

3a If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, e'iter the tentative tax, less any 
nonrefundable credits . See instructions , . . , . ., . $ 0 . 

b If this application is for Form 990-PF or 990~T, alter any refundable credits and estimated 
tea payments made Include any prior year overpayment allowed as a credit _ $ 0 . 

c Balance Due . Subtract line 3b from line 3a Include your payment with this form, or, d required, deposit with FTD 
coupon or, d required, by using EFTPS (Electronic Federal Tax Payment System) See instructions . , . $ 0 . 

Signature and Verification 

Under penalties of penury, I declare that I have examined this form, including accompanying schedules and statements, and to the best of my knowledge and belief, 
it is true, correct, and complete, and that I am authorized to prepare this form. 

Signature 1 ~ j' / '111 14~ Title " CPA Date po, 
LHA For Paperwork Reduction Act Notice, see instruction Form 8868 (12-2000) 



~l 

"=orm 8868 (I 

i;-/0 s~- 

By. 
Director - " - 
Alternate Mailing Address - Enter the address if you want the copy of this application for an ad 
drrferer rt than the one entered above. D(T'ENS(ON APPROVED t- 

Name L._ HOOD & STRONG LLP CPAS 
MAR O 1 2005 Type Number and street Include suite, room, or apt. no .) Or a P.O . box number 

or print 6 0 SPEAR STREET, SUITE 400 ~ DIRECTC~, . 
City or town, province or state, and country (including postal or ZIP code) 

FIELD 
~ p~~~, ~~ 

oso;-ZO~ 1 SAN FRANCISCO CA 94105 
~0) 

. ., ~. .. i 

0 If you are filing for an Additional (not automatic) 3-Month Extension, complete only Part II and check this box .�� . � . . �� . ., .�� , Jo- EE 
Note: Only oe Part II if you have already been granted an automatic 3-month extension'on a previously filed Form 8868. 
* If you are filing for an Automatic 3-Month Extension, complete only Part I (on page 1). 

Part II Additional (not automatic) 3-Month Extension of Time - Must file Original and One Copy. 
Employer identification number 

Type or 
Name of Exempt Organization 

print ;IPP FOUNDATION 94-3362724 
eXe e�dea -ffumMr, street, and room or suds no . If a P.O . box, see instructions . For IRS use only 

- , . due data fa 345 SPEAR STREET NO . 510 . 
filing the ' 
return see City, town or post office, state, and ZIP code. For a foreign address, see instructions . --.As. V' - " _ - 

= , .-'"5°""'°"s. S'AN FRANCISCO , CA 94105-1657 
Check type of return to be filed (File a separate application for each return) : 

Form 990 [-] Form 990-Q 0 Form 990-T (sec . 401(a) or 408(a) trust) [] Form 1041-A ~ Form 5227 0 Form 8870 
~] Fomi 990-BL EY1 Form 990-PF El Form 990-T (trust other than above) 0 Form 4720 ~ Form 6069 

STOP : Do not complete Part II if you were not already granted an automatic 3-month extension on a previously filed Form 8868 . 

" If the organization does not have an office or place of business in the United States, check this box ��� , . ��� . .� , . � , . . . . . ., . . . . . � , . . J10- 71 
" If this is for a Group Return, enter the organization's four digit Group Exemption Number (GEM - . If this is for the whole group, check this 
box I110- [] . If d is for part of the group, check this box 1 ED and attach a list with the names and EINs of all members the extension is for. 

*4 I request an additional 3-month extension of time until MAY 1:61y- 0 0 5 a 
5 For calendar year , or other tax year beginning , and ending JUN 30, 2004 
6 If this tax year is for less than 12 months, check reason : 0 Initial return E] Final return 0 Change in accounting penod 
7 Sta e in detail why you need the extension 

TH E TAXPAYER'S AFFAIRS ARE QUITE COMPLEX . ADDITIONAL TIME IS NEEDED TO 
PPEPARE AND FILE A COMPLETE AND ACCURATE RETURN . 

8a If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any 
nonrefundable credits . See instructions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ 0 . 

b If this application is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and estimated 
tax payments made . Include any prior year overpayment allowed as a credit and any amount paid 
pn:viously with Form 8868 $ 0 . 

c Balance Due. Subtract line 8b from line 8a. Include your payment with this form, or, if required, deposit with FM 
coupon or, if required, by using EFTPS (Electronic Federal Tax Payment System). See instructions , ., . . . . . . . . . . . . . . . . $ 0 . 

Signature and Verification 
Under penalties of penury, I declare that I have examined this form, including accompanying schedules and statements, and to the best of my knowledge and belief, 
d is true, correct, and complete, and that I am authorized to prepare this form . 

,~ Notice to Applicant - To Be Completed by the IRS 
LyJ W: have approved this application . Please attach this form to the organization's return. 

W ° have not approved this application . However, we have granted a 10-day grace penod from the later of the date shown below or the due 
dude of the organization's return Including any prior extensions) . This grace period is considered to be a valid extension of time for elections 
otherwise required to be made on a timely return . Please attach this form to the organization's return . 

0 the have not approved this application . After considering the reasons stated in item 7, we cannot grant your request for an extension of time to 
file. We are not granting the 10-day grace period . 

0 We cannot consider this application because it was filed after the due date of the return for which an extension was requested . 
Cther P" 


