
Return of Private Foundation OMB NO 15x500! 

or Section 4947(a)(1) Nonexempt Charitable Trust ZOO 
Treated as a Private Foundation 

~ehon may be able to use e copy o/ this return to satisfy state reporting requirements 

Form 990-PF 
DeDeiNent of On- Trtnuy 

y 1 InbmuRevenue Swice Note The 

Far calen4ar rear 2001, or tax rear h~ 

.11z oz LHF For Paperwork Reduction Act Notice, seethe instructions Form 990-PF (2001) 
1 

09200514 758661 47000 2001 .09000 KIPP FOUNDATION 47000-1V 

Use the IHS Name of arganRahon A Employer Identification number 

label 
otherwise, IPP FOUNDATION 94-3362724 

print Numerenas~oror PO ooinumba~ImeihsnatdNrvaeabsmeet~d0mss) ~~~~b 8 Telephone number 
01 type 345 SPEAR STREET 10 ( 415 ) 399-1556 

See Specll¢ 
Instructions City or town, state, and ZIP code C If uempGOn kpplice6on u pendmp rneca nere " D 

AN FRANCISCO CA 94105-1657 01 Foreign organizations check here "C11 
H Check type of organization X Section 501 (c)(3) exempt private foundation 2 U~ n'~°~a aimcn W~m~°ni,°~esx 

~.~i 

0 Section 4947(a)(1 ) nonexempt charitable trust = Other taxable private foundation E If private foundation status was terminated 
I Fair market value of all assets at end of year J Accounting method 0 Cash OX Accrual under section 507(b)(1)(A) check here 
(from Part !I, cot (c), line 16) D Other (specify) F If the foundation is m a 60-month termination 
" E 1 2 0 2 2 5 1 . (Part 1. column (0 must be on cash basis ) under section 507 b 1 B check here 
pan j Analysis of Revenue and Expenses (a) Revenue and Id) Disbursements 

(The total of amounts in columns (b), (b) Net investment (s) Adjusted net for chantable 
(c),and(rQmeynofnecessentyequal expenses per income income purposes 
the amounts in column ( ) books (cash basis only) 

i Contributions, gifts, granu, etc , received 2 , 16 6 814 . 
Gnerklll-= XlehmmY0nkn01~uWbnLMSCiB " , 

2 Distributions tram split-interest trusts 
65 , 436 . 6 5 436 . ` 6 54 3 6 . TATEMEiV2' 2 

0 Dividends and interest from securities 
Sa Gross rents 
b Mat narwInmnuorlwnl ~ 

sa "M o^'^ 6r boa) horn e~le of bssb not on Me 10 <7 , 498 . > ~ TATEMENT 1 o ~----- hcnon salm pno,ar all 3 , 997 . m neeb on line 9a 

m T Cepl W grin net Inmms Iftm Pat N, line 2) ' 

8 Nat short-term capdal pain ~ 
9 Income modifications 
102 Omss min Leas ietuma and mawr,m 

b Lam cosh of puma sold 

c Gross profit or (loss) 
it Other income 316 . 316 . 316 . STATEMENT 3 
12 tot rave tFu'n"'~~ 2 , 225 , 068 . 65 , 752 . 65 , 752 . 
79 ca ~ �oo~~ �,~.,s~'`"~`n~ pg 135 329 . 0 . D . 135 f 329 . 
14 Otheemplo esalanesand wapes ~ fl 2,433 220 . 0 . 0 . 2 , 433,220 . 

N 75 7ens~1ISn~~la~amplf~eqbeM03 L~1 249 , 166 . 0 . 0 . 249 166 . 
N 763 LepalICe~ ~ �- S,TM~-. 4 138 901 . 0 . 0 . 138, 901 . 
a bnccantin`iy-~s~ ~~ ~, ~MT ~ 5 149 f 728 . 0 . 0 . 149 725 . 

e Other proteslidrTaPls~s~" '6 137 , 371 . 0 . 0 . 137 , 371 . 
> 17 Interest 
m 18 Taxes 

BE 19 Depreciation and depletion STMT A 34,285 . 0 . D . 
4 20 Occupancy 126 , 613 . 0 . 0 .1 126 , 613 . 
x 27 Travel, conferences, and meetings 906, 147 . 0 . 0 . 906 , 147 . 

22 Printing and publications 30 , 491 . 0 . 0 . 30 , 4 91 . 
ITI m 23 Other expenses STMT 7 1 , 707 , 639 . 0 . 0 . 1 701 241 . 

n 24 Total operating and administrative 
n expenses nddlines t3through 23 6,048 890 . 0 . 0 . 6 008,207 . 
X 25 Contributions, grits, grants paid 643 , 814 . 643 , 814 . 

26 Total expenses and disbursements 
40 pddlines 2aana25 6 , 692 , 704 . 0 . 0 . 6 , 652 , 021 . 

27 Subtract hire 26 from line 12 
2 Excam of menue war apenan and dl .buyerrcn% <4, 467, 636 . dr7 
bNetinvestment income pine,;Ow<~ o-) 65,752 . 



2 94-3 

1 .202 .251 . 

Organizations that tallow SFAS 117, check here 110. U 
and complete lines 24 through 26 and ones 30 and 31 x 

°' 24 Unrestricted u 
A 25 Temporarily restricted 
N 
m 26 Permanently restricted 
°c Organizations that do not tallow SFAS 117, check here 1 D 

and complete lines 27 through 31 
~°, 27 Capital stock, trust principal, or current funds 
h 28 Paid-in or capital surplus, or land Uldg , and equipment toad 
a 29 Retained earnings, accumulated income, endowment, or other funds 
0 Z 30 Total net assets or fund balances 

28 

5 .350 .680 . 

toast 
07 24 02 

2 
09200514 758661 47000 2001 .09000 KIPP FOUNDATION 470001 

Form 990-PF (200t) KIPP FOUNDATION 

Balance Sheets Arodndd~lsmOamwnsinto Rtrnpom cdum should 0etuontroFyfaramounsovy 

1 Cash -noh-interest-beannp 
2 Savings and temporary cash investments 
3 accounts receivable 10, 346,547 . 

Less allowance for doubtful accounts 
4 Pledges receivable 10' 

Less allowance for doubtful accounts 1 
5 Grants receivable 
6 Pecewa0les due from officers, directors trustees, and other 

disqualified persons 
OoinnotrsanaimrtrtmnGk 1 5f 373 . 

Less allowance tar doubtful accounts ~ 
H 8 Inventories torsale or use 
N 9 Prepaid expenses and deferred charges 
Q 10a Investments -U S and state government obligations 

b Investments-corporate stock 
c Investments-corporate bonds 

11 innao+ms undoundiqsmeeyiomeMOars 1 

L= adumuYtdR9~0an 1 

12 Investments - mortgage loans 

73 Investments - other 
14 Land,bundings,andequipment basis 15TA1TA 168,095 . 

" STMtA 39,048 . 
15 Other assets (describe 01 DEPOSIT 

17 Accounts Payable and accrued expenses 
78 Grants payable 

m 19 Deterred revenue 
ZD Loans horn olficen dincbra trustees ena other CiequelsfieC parson! 

a 27 Mortgages and other notes payable 
J 22 Other liabilities (describe 00, 

Book Value 
46,1 

62,765 . 

37,554 

5 .350,680 

5 

Book Value 
228,405 . 
463,408 . 

346,547 . 

73 

7 

779,99 

(t) Fait Market Value 
228,405 . 
463,408 . 

346,547 . 

5,373 . 

129,047 . 
29 .471 . 

Analysis of Changes m Net Assets or Fund Balances 

1 Total net assets or torso balances at beginning of year- Part II, column (a), line 30 
(must agree with end-of-year figure reported on prior years return) 

2 Enter amount from Part I, line 27a 
3 Other increases not included in line 2 (rtamize) 
4 Add lines 1, 2, and 3 
5 Decreases not included in line 2 (rtemize) 1 IRC SECTION 4 81 ( A ) ADJUSTMENT 
6 Total net assets or fund balances at end of vearlline 4 minus line 51- Part II, column (h), line 30 

5,350,437 . 
<4 .467 .636 .> 

c.m 990-PF (2m9 



Form 990-PF(200t) KIPP FOUNDATION 
Pmt IV Capital Gains and Losses for Tax on Investment Income 

(a) List and describe the kind(s) of property sold (e g , real estate, 
- . 2-story bac k warehou se o r c ommon stoc k 200 sh s MLC Co ) 

to LOSS ON DISPOSAL OF FIXED ASSETS 
b 

d 
a 

(B) Gross sales price (1) Depreciation allowed (q) Cost or other basis 
(or allowable) plus expense of sale 

(I) Gains (Col (h) gain minus 
cot (k), but not less than -0-) or 

Losses (from cot (h)) M V as of 1y31/69 I (J) Adjusted basis I (k) Excess of cot (i) 
(i) F as of 72/37/69 over col (1) if any 

<7,498 . > 

<7 .498 .> 

B 1 
~ If 

(lain, 
loss), 

also enter in Part I, line 7 2 Capital gain net income or (net capital loss) 
If 

enter-0-in Part I, line 7 f 

3 Net short-term capital pain or (loss) as defined in sections 1222(5) and (6) 
If gain also enter in Part I, line 8, column (c) 

[ Part V I Qualfficatlon Under Section 4940(e) for Reduced lax on Net Investment Income 

(FOB optional use by domestic private foundations subject to the section 4940(a) tax on net investment income ) 

If section 4940(4)(2) apples, leave [his part blank 

Was the organization liable for the section 4942 tax on the Oistnbutable amount of any year in the base period) Yes M No 
It'Yes .'the organization does not quality under section 4940(e) Do not complete this part 
1 Enter the appropriate amount in each column for each year, see instructions before making any entries 

Base peuod years Adjusted (b) (~) DisinDulon ratio 
falanAar vaar lnr far vaar nanmnmn ml qualAyinp distributions Net value of noncbantable-use assets lcol lbl divided by cot Ml 

1 .3504278 

.6752139 

2,414,735 . 

1,630,463 . 

658 . 

1,631,121 . 

6,789,294 . 

Fog 990~PF Room 

470001 

8 Enter qualifying distributions tram Part X11, line 4 
Ii line B is equal to or greater than line 7, check the box m PaA VI, line 1b, and complete that part using a 1% tax rate 
See lea Part VI instructions 

723521 
01-IJ 02 

3 
09200514 758661 47000 2001 .09000 KIPP FOUNDATION 

(s) Dale acquired (G) Dale sold 
(mo,day yr) I (mo,day,yr) 

(h) Gam or (loss) 
(e) plus (t) minus (g) 

2 Total of line 1, column (d) 
3 Average distnbuhon ratio for the 5-year base period -divide tie tout online 2 by 5, or by the number of years 

the foundation has been in existence A less than 5 years 

4 Enter the net value o1 noncharitable-use assets for 2007 from Part X, line 5 

5 Multiply line 4 byline 3 

6 Enter 7°/, 01 net investment income (1% of Part I, fine 276) 

7 Add lines 5 and 6 



94-336272 

2 .374 . 7 Total credits and payments Ado lines 6a through 6d 
8 Enter any penalty for underpayment of estimated tax Check here OX R Form 2220 is attached 
9 Tax due If the total of lanai 5 and 8 is mare than line 7 enter amount owed 110. 
10 Overpayment It line 7 is more than the total of lines 5 and B, enter the amount overpaid 10, 
11 Enter the amount of line 10 to he Credited to 2002 estimated tai " 1 . 6 9 7 .1 Refunded 

X 

72 Theeaoksaremcare of " KIPP FOUNDATION Telephone no "415-399-1556 
Locateaat " 345 SPEAR ST, STE 510, SAN FRANCISCO, CA ZiPw "~94105 

13 Section 4947(a)(1) nonexempt charitable trusts filing Form 490-PF in lieu at Form 1041 - Check here ~ L-I 
and enter the amount of tax-exempt interest received or accrued during the veer " 1 13 ~ N/A 

127531 
of 7a-o2 Form 990-PF Izopi) 

09200514 758661 47000 2001 .09000 KIPP FOUNDATION 470001 

KIPP FOUNDATION 

1 a Exempt operating foundations described in section 4940(d)(2) check here " L__,J and enter 'NIA, on line 1 
r 

Date of ruling letter (attach copy of ruling letter II necessary-see instructions) 
h DorAestic organizations that meet the section 4940(e) requirements in Part V check here " OX and enter 1% 

of Part I, line 27b 
c All other domestic organizations enter 2% of line 27th Exempt foreign organizations enter 4% of Part I, line 12, cot (D) 

2 Taxundersection577(domesticsection4947(a)(1)trustsandlaxabletoun0alionsonly0[hersenter-0-) 
3 Add lines 1 and 2 
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 
5 Tax based on Investment Income Subtract line 41rom line 3 If zero or less, enter-0- 
6 Credits/Payments 
a 2001 estimated tax payments and 2000 overpayment credited to 2007 6a 
hExempt foreign organizations -taxwithhold atsource 6h -
C Tax paid with application for extension of time l0 file (Form 8868) 6c 
d Backup withholding erroneously withheld 6D 

0 . 

1 a During the tax year, did the organization attempt to influence any national, state, or local legislation or did it participate or intervene in 
any political campaign 

h Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definition)? 
1/ the answer is 'Yes' to 1 a or 1 D, attach a detailed descnphon of the activities end copies of any matenals published or 
distnbuted by the orgen¢ation in connection with the activities 

c Did the organization tits Form 1120-POL for this year 
d Enter the amount (d any) of tax on political expenditures (section 4955) imposed du nng the year 

(1) On the organization " $ 0 ._ (2) On organization managers III, $ 0 . 
e Enter the reimbursement (ft any) paid by the organization during the year for political expenditure tax imposed on organization 

managers " a 0 . 
2 Has the organization engaged in any activities that have not previously been reported to the IRS 

I( "Yes," attach a detevled descnption of the activities 
3 Has the organization made any changes, not previously reported to the IRS, in its governing instrument articles of incorporation, or 

bylaws, or other similar instruments 1! "Yes," attach e conformed copy of the changes 
4a Did tie organization have unrelated business gross income of $1,000 or mare during the year? 
D tt Yes; has it filed a tax return on Form 990-T for this years NBA 

5 Was there a liquidation, termination, dissolution, or substantial contraction during the year 
1I "Yes,"attach the statement required by General Instruction T 

6 Are lie requirements of section 508(e) (relating to sections 4 941 through 4945) satisfied either 
" By language in the governing instrument or 
" By state legislation that effectively amends the governing instrument so that no mandatory directions Nat conflict with the stale law 

remain in the governing instrument? 
7 did the organization have at least $5,000 in assets at any time during the year 

71 "Yes,"complete Part it, cot (c), and Part XV 
Be Enter the states to which the foundation reports or with which rt is registered (see instructions) 01 

CALIFORNIA, NEW YORK, TENNESSEE 
h If the answer is 'Yes' to line 7, has the organization furnished a copy of Farm 990-PF to the Attorney General (or designate) 

of each state as required by General Instruction G? l('No,"attach explanation 
9 Is the organization claiming status as a private operating foundation within tie meaning of section 4942(1)(3) or 49420/(5) for calendar 

year 2001 or the table year beginning in 2001 (see instructions for Part XIV)7 M "Yes," complete Part XlV 
10 Did any persons become substantial contributors during the tax year 

if "Yes, " attach a schedule listing them names and addresses 
11 Did the organization comply with the public inspection requirements for its annual returns and exemption application? 

Web site address " HTTP ://WWW .KIPP .ORG/ 



h It Yes; did it have excess business holdings in 2001 as a result of (1) any purchase by the organization or disqualified persons after 
May 26, 1969, (2) the lapse of the 5-year period (or longer penod approved by the Commissioner under section 4943(c)(7)) to dispose 
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding periods (Use Schedule C, 

N/A Form 4720, to determine d the organization had excess business holdings m 2001) 

X 

6 If any answer is 'Yes' to Sa(1)-(5), did any at the transactions tail to quality under the exceptions described in Regulations 
section 53 4945 or in a current notice regarding disaster assistance (sea instructions) N / A 
Organizations relying on a current notice regarding disaster assistance check here 1 D 

c If the answer is 'Yes' to question 5a(4), does the organization claim exemption from the tax because it maintained 
expenditure responsibility for the grant9 N/A E] Yes E] No 
It "Yes," attach the statement required by Regulations section 53 4945-5(d) 

6a Did the organization, doting the year, receive any funds, directly or indirectly, to pay premiums on 
a personal benefit contract? Yes M No 

h Did the organization, doting the year pay premiums, directly or indirectly, on a personal benefit contract? 
If you enswereo' "Yes" to 66, also /de Forth 8870 

5 
09200514 758661 47000 2001 .09000 KIPP FOUNDATION 47000 

Forth 990-PF 

File Forth 4720 A any item is checked m the "Yes" column, unless an exception applies 
to Ounhg the Year did the organization (either directly or indirectly) 

(1) Engage in the sale or exchange, or leasing of properly with a disqualified persons ~ Yes D No 
(2) Barrow money from, tend money to, or otherwise extend credit to (or accept it from) 

a disqualified persons 0 Yes 0 No 
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified persons X Yes D Na 
(4) Pay compensation to, or pay or reimburse the expenses ot, a disqualified persons OX Yes D No 
(5) Transfer any income or assets to a disqualified person for make any of either available 

for the benefit or use of a disqualified person) ~ Yes 0 No 
(6) Agree to pay money or property to a government official? (Exception Check 'No' 

d the organization agreed l0 make a grant to or to employ the official far a penod otter 
germination of government service, d terminating within 90 days ) 0 Yes D No 

6 If any answer is Yes'to 1a(7)-(6), did any of the acts tail to quality under the exceptions descriDeO in Regulations 
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 19 of the instructions)? 
Organizations relying on a current notice regarding disaster assistance check here 1 0 

c Did the organization engage in a prior year in any of the acts described in 1a, other than excepted acts [hat were not corrected 
baton the first day of the lax year beginning in 20017 

2 Taxes on failure to distribute income (section 4942) (does not apply for years the organization was a private operating foundation 
defined m section 4942(j)(3) or 4942(j)(5)) 

a At the end of tax year 2001, did the organization have any undistributed income (lines 6d and tie, Part X1 11) for tax year(s) beginning 
before 200V Yes OX No 
If 'Ves"list the years 111- 

b Are there any years fisted in 2a for which the organization is not applying the provisions of section 4942(a)(2) (relating to incorrect 
valuation of assets) to the year's undistributed incomes (If applying section 4942(a)(2) to all years listed, answer 'NO' and attach 
statement-see instructions ) N/A 

c It the Provisions of section 4942(a)12) are being apDlieO to any of the years listed in 2a, list the years here 

3a Did the organization hold more than a 2% direct or indirect interest in any business enterprise al any time 
during the year? E] Yes OX No 

4a Did the organization invest during the year any amount in a manner that would jeopardize its charitable purposes 
h Did the organization make any investment in a prior year (Out otter December 31, 1969) that could jeopardize its charitable purpose that 
dad not been removed from jeopardy before the first day of the tax year beginning in 2001 

5a during the year did the organization pay or incur any amount to 
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))9 ED Yes M No 
(2) Influence the outcome of any specific public election (see section 4955, or to carry an, directly or indirectly . 

any voter registration &W Yes M No 
(3) Provide a grant to an individual far travel, study, or other similar purposes 0 Yes D No 
(4) Provide a grant to an organization other than a charitable, etc , organization described in section 

509fa)(7 ) (2), or (3), or section 4940(0)(2) D Yes D Nn 
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for 

the prevention of cruelty to children or animals ~ Yes EXI No 

Page 5 

123541 
a7-2a 02 

Fom 990-PF Qooi1 



- - Form 990-PF(2001) KZPP FOUNDATION 94-3362724 Page 6 
Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees, 
and Contractors 

of-°ii 02 Fog B90-PF Raou 
6 

09240514 758661 47000 2001 .09000 KIPP FOUNDATION 47000 1 

3 Five highest-paid independent contractors for professional services N none, enter "NONE " 
(a) Name and address of each person paid more loan $50 000 (b) Type of service (e) Compensation 

YOUR FINANCE SOLUTION 
245 COVINGTON ST . OAKLAND CA 94605 ACCOUNTING SERVICES 133 728 . 
NANCY EUSKE INSTRUCTIONAL 
PO BOX 4736 CARMEL CA 93921 SERVICES FOR FELLOWS 119 125 . 
VINSON fi ELKINS 
2300 FIRST CITY TOWER HOUSTON TX 77002 LEGAL SERVICES 97 , 375 . 
D2F2 FOUNDATION -PROFESSIONAL 
345 SPEAR ST . SUITE 510 SAN FRANCISCO SERVICES 90 , 000 . 
DAVID LEVIN EDUCATIONAL 
164 EAST 33RD ST . #18, NEW YORK, NY 10016 CONSULTING I 62,167 . 
Total number at others recervina over $50.000 for professional services " 0 

List the foundation's tour largest direct charitable activities during the tax year Include relevant statistical information such as the I Expenses number of organizations and other beneficiaries served, conferences convened, res e a rch p ap ers p r oduce d, etc 

tSEE STATEMENT B T 

2 

3 

d 



Pmt X Minimum Investment Return (All domestic foundations must complete this part Foreign foundations, see instructions ) 

Fair market value of assets not used (or held far use) directly in carrying gut charitable, etc purposes 
a Average monthly fair market value of securities 
O Average of monthly cash balances 
c Fair market value of all other assets 
d Total (ado lines 1a, b, and c) 
e Reduction claimed for blockage or other factors reported an lines to and 

tc faltach detailed explanation) 1e 
Acquisition indebtedness applicable to line 1 assets 
Subtract line 21rom line 1d 
Cash deemed field for charitable activities Enter 1 1R% of line 3 (for greater amount, sea instructions) 
Net value of nonsharih6le-use assets Subtract line 4 from line 3 Enter here and on Part V. line 4 

0 . 
2 
3 
4 
5 
B 

Part X11 Qualifying Distributions (see instructions) 

1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes 
a Expenses, contributions, gets, etc -total from Part I, column (d) line 26 112 ' 6 , 6 5 2 021 . 
D Program-related investments -Total from Part IX-B 1113 0 . 

2 amounts paid to acquire assets used (or nee for use) directly m carrying out charitable, etc , vumoses 2 137 f 273 . 
3 Amounts set aside for specific charitable projects that satisfy the 
a Suitability lest (prior IRS approval required) 3a 
b Cash distribution test (attach the required schedule) 3D 

4 Qualifying distributions Add lines 1a through 3b Enter here and on Part V line 8, and Part %11I, line 4 4 6 , 789 , 294 . 
5 Organizations that quality under section 4940(e) for the reduced rate at tax an net investment 

income Enter 1% of Part I, line 27b 5 658 . 
6 Adjusted qualifying distributions Subtract line 5 from line 4 6 1 6,788, 636 . 

Note The amount on line 6 will be used in Pert V, column (6), in subsequent years when calculating whether the foundation qualifies /or the section 
4940(e) reduction of tar in those veers 

7 

09200514 758661 47000 2001 .09000 KIPP FOUNDATION 470001 

Form 990-PF(200i) KIPP FOUNDATION 94-3362724 Page 7 

Part IX-8 Summary of Program-Related Investments 

Describe the two largest Drogram-related investments made by the foundation during the tax year on lines 1 and 2 Amount 
N/A 

z 

All other programreWted investments See instructions 
3 

Total Add lines 1 through 3 

Pi~rt )a DIStrIbUtable Amount (see instructions) (Section 4942(q(3) and (1)(5) private operating foundations and certain 
foreign organizations check here " OX and do not complete this part ) 

1 Minimum investment return from Part X, line 6 1 
2a Tax on investment income tar 2001 from Part V1, line 5 2a 
b Income tax for 2001 (This does nod include the tax from Part VI 2b 
c Ado lines 2a and 2b 2s 

9 Distnbuta6le amount before adjustments Subtract line 2c from line 1 3 
Sa Recoveries of amounts treated as qualifying distributions 4a 
D Income distributions tram section 4947(a)(2) trusts CC 
c Add lines 4a and 4b do 

5 Add lines 3 and 4c g 
6 Deduction from distnbutable amount (see instructions) 

5 Enter here and on Pad 

,zees, 
of-2a-p2 

F,m, 990-PF 2ao,j 



Form 99D-PF(2001) KIPP FOUNDATION 94-3362724 Page B 

pmt XIII Undistributed Income (see instructions) 

(a) I Ibl I Icl 
irDUS Years prior to 2000 2000 

(a) 
2001 

0 . 

0 

0 . 

0 

0 

8 
2001 .09000 KIPP FOUNDATION 470001 09200514 758661 47000 

1 Distnbutable amount 
for 2001 from Par[ %I, line 7 

2 Uneisinbuteainmmedeny,noltliemdo120W 

a Enter amount for 2000 only 

to TOdibrpnoryms 1J-,1J-,19-

$ facess autnbubane carrywo d any to 7001 

a From 1996 
b From 1997 
t From 1998 
d From 1999 
e From 2000 
t Total of lines 3a through e 

4 Qualifying distributions for 2001 from 
Part %Il,line 4 " $ NBA 

a Applied to 2000 Out not more than line 23 
6 Applied to undistributed income of prior 
years (Election required - see instructions) 

s Treated as distributions out of corpus 
(Election required - see instructions) 

O Applied to 2001 distnhutable amount 
e Remaining amount distributed out of corpus 
ErcGSS aistnbueonf ortymer eppluE m 1007 
pt an amount iippon in mlumn (d) the xme ertaunt 
must be shown in column (a)) 

6 Enter lie net total of sash column as 
indicated below 

7 CoMua P0G lined 31 9c eriC <n SuEVact Ilne 5 

b Prior years' undistributed income Subtract 
line 4b from line 2b 

e Enter the amount of poor years' 
undistributed income for which a notice of 
deficiency has been issued, or on which 
the section 4942(a) tax has been previously 
assessed 

d Subtract line tic tram line 6b Taxable 
amount - see instructions 

e Undistributed income for 2000 Subtract line 
4a from line 2a Taxable amount-see instr 

f Undistributed income for 2001 Subtract 
lines 4d and 5 from line 7 This amount must 
be distributed in 2002 

7 Amounts treated as distributions out of 
corpus to satisfy requirements imposed by 
section 170(b)(1)(E) or 4942(g)(3) 

8 Excess distributions carryover from 1996 
not applied on line 5 or line 7 

9 Excess distributions carryover l0 2002 
Subtract lines 7 and B from line 6a 

10 Analysis of line 9 
a Excess from 1997 
b Excess from 1998 
s Excess from 1999 
d Excess from 2000 

127571 
O1-2d OY 

Form 090-PF (2at) 



94-3362724 Page 9 hOfR199U-Yt ZUUI AlYY PVV1VLHl'1VLV 
Pmt XIY Private Operating Foundations (see instructions and Part Al a 

1 a If lie foundation has received a ruling or determination letter that it is a private operating 
foundation, and the ruling is effective for 2001, enter the date of the ruling 

h Check box to indicate whether the organization is a P rivate O p erating foundation described ir 
2 a Enter the lesser of the adjusted net Tax year 

income from Part I or the minimum (a) 2001 (h) 2000 

investment return from Part X far 
each year listed 65,752 . 106 , 939 . _ 

b 85% otline 2a 55,889 . 90 1` 898 . 
c OuaiAying distributions from Part XII, 

line atorsacnyear listed 6 , 789 , 294 . 1 , 257 , 111 . 
d Amounts included in line 2c not 
used directly for active conduct of 
exempt activities 0 " 

0e Qualifying distributions made directly 
for active conduct of exempt activities 
Subtract line 2dfrom line 2c 6 , 789,294 . 1 1,257 111 . 

3 Complete 3a b or c for the 
alternative test relied upon 

a 'Assets' alternative test - enter 
(1) Value of all assets 
(2) Value of assets qualifying 

under section 4942(j)(3)(B)(i) 
b 'EndnwmenY alternative fast - 

Enter 2/3 of minimum investment 
return sown in Part % line 6 for 
each year listed 80,491 .1 180,046 . 

c 'Support' altematrve test - enter 
(1) Total support other than gross 

investment income (interest, 
dividends, rents, payments an 
securities loans (section 
572(a)(5)), or royalties) 

(2) Support from general public 
and 5 or mare exempt 
organizations as provided in 
section 4942(l)(3)(B)(n) 

(3) Largest amount of support from 
an exempt organization 

0 

845 

0 . 

0 . 

izasevoi xa oz 9 Fo~ 990-PF 200+1 
09200514 758661 47000 2001 .09000 KIPP FOUNDATION 470001 

Prior 3 yea 
(1) 1999 

3 

0 . 

] 4942(j)( 5 ) 

(e) Total 

0 . 172,691 . 
0 . 146,787 . 

0 . 8,190,075 . 

0 . 

0 . 8,190,075 . 

0 . 

0 .1 261 .382 . 

PI art XY j Supplementary Information Complete this part only if the organization had $5,000 or more in assets 
at any time dunng the year-see page 26 of the instructions.) 

1 Information Regarding Foundation Managers 
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax 

year (but only if they have contributed more than $5,000) (See section 507(d)(2) ) 

SEE STATEMENT 9 
D List any managers of tie foundation who own 10°.6 or more of fee stock of a corporation (or an equally large portion of the ownership of a partnership or 

other entity) of which tie foundation has a 70% or greater interest 

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs 
Check here " OX it the organization only makes contributions to preselected charitable organizations and does not accept unsolicited requests for tunas If 
the organization makes gifts, grants, etc (see instructions) to Individuals or organizations under other conditions, complete items 2a, b, c, and d 

a The name, address, and telephone number of the person to whom applications should be addressed 
N/A 

6 The forth in which applications should be submitted and information and materials they should include 

c Any submission deadlines 
N/A 

d Any restrictions or limitations an awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors 
N/A 



- ' Form 990 "PF(200t) KIPP FOUNDATION 94-3362724 Page i0 

123601A1 24-02 Fom 900-PF aooi) 
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Line No I Explain below how each activity for which income is reported in column (e) of Part %VI-A contributed importantly to the accomplishment of 
the organization's exempt purposes (other than by providing funds for such purposes) 

Fom,B90-PF Rood 
470001 09200514 758661 47000 2001 .09000 KIPP FOUNDATION 

Form 990-PF(200t) KIPP FOUNDATION 94-3362724 page 11 

Pmt XVI"A Analysis of Income-Producing Activities 

Enter gross amounts unless otherwiseindicated unreiateoousinassincome exd~ese .~ions,zsiao.s,a 

Business 
(h) on (it) Related or exempt 

1 Program service revenue code Amount ~, Amount function income 

a 
D 
c 
d 
e 
1 
p Fees and contracts from government agencies 

2 Membership dues and assessments 
3 Interest on savings and temporary rash 

investments 14 65 436 . 
4 Dividends and interest from securities 
5 Net rental income or (loss) from real estate ' 

a Debt-financed property 
D Not debt-financed property 

6 Net rental income or (loss) from personal 
property 

7 Other investment income 01 316 . 
B Gain or (loss) from sales of assets other 

than inventory 18 < 7 498 .> 
9 Net income or (loss) from special events 
10 Gross profit or (loss) from sales of inventory 
11 Other revenue 

a 
h 
t 
d 
a 

12 Subtotal nod columns (b), (G), and (a) 0 . 5 8 , 254 . 1 0 . 
13 Total add line 12, columns (b), (d) and (e) t 13 58,254 . 
(See worksheet in line 13 instructions to very calculations 1 

part XVI-8 Relationship of Activities to the Accomplishment of Exempt Purposes 



Form 990-PF 94-3362724 

1 Did the organization directly or mduectly engage m any of lie following with any other organization described in section 501(c) of Ye 
the Coca (other than section 501(c)(3) organizations) or in section 521, relating to political organizations 

a Transfers tram the reporting organization to a noncharitable exempt organization of 
(1) Cash 101) 
(2) Other assets la (2) 

b Other Transactions 
(1 ) Sales of assets to a noncharRabla exempt organization 11:10 ) 
(2) Purchases of assets from a noncharitable exempt organization 1b (2 ) 
(3) Rental of facilities, equipment, or other assets 11:1 13) 
(4) Reimbursement arrangements 1 b (4) 
(5) Loans or loan guarantees 1b (5 ) 
(6) Performance of services or membership or fundraising solicitations 1b ( 6) 

e Sharing of facilities, equipment, mailing lists, other assets, or paid employees to 
d if the answer to any otthe above is 'Ves,' complete tie following schedule Column (D) should always show the fair market value of the goods, other assets, 

or services given by the reporting organization It the organization received less than fair market value jn any transaction or sharing arrangement, show in 

X 

2a Is the organization directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described 
in section 501 (c) of the Code (other than section 501(c)(3)) or in section 527? [:3 Yes [XI No 

(a) Name 

under panaiUS of 
end com0iem Debt 

of relationship 

re O%amineC W s alum tnGUGinp ermnpanYlnp %nedu1C and slelemsn6, BnC 10 bye best 01 my kn~aoif. and Fief, 1t)s M~ covm 

M 

m W fid ai,ry) is oasec! on aii nionnabon of Whia prepanir has any knowledgis 

7:7 - - i E - ) Lf - 0 -1 L 

Preparer's 
signature 0, v4AI&~ 

HOOD & STRONG LLP, CPA 
amwrooKm '60 SPEAR STREET, SUITE 
~ao~Nezivwe~ SAN FRANCISCO . CA 9410 

123627 
01-29 02 

09200514 758661 47000 2001 .0900 

X 

ml ' i 
x - 

a 
a' 

or 



Schedule B 
(Form 990, 990-EZ, or 

. .' B90-PF) 
Depirbnmt of ine T~ury 
Internal Revenue S>via 

Schedule of Contributors OMB No 154s00,17 

2001 Supplementary Information for 
line 1 of Form 990, 990-EZ and B90-PF (see instructions) 

Name o1 organization 

4-3362724 

D For a section 501(c)(7), (B). or (10) organization filing Forth 990, or Forth 990~EZ, that received from anyone contributor, during the year, 
some contributions for use exclusively for religious, charitable, etc , purposes, but these contributions did not aggregate to more than 
$1,000 (If this box is checked, enter here the total contributions that were received during the year for an exclusively religious, 
chartfable, etc , purpose Do not complete any of the Parts unless the General rile applies to this organization because it received 

No. $ nonexclusrvely religious, chantable, etc , contributions of $5.000 or more during the year ) 

123d51 12 29-01 

13 
09200514 758661 47000 2001 .09000 KIPP FOUNDATION 470001 

Employer identification number 

Organization type check one) 

Filers of Section 

Forth 990 or 990 EZ ED 501(c)( ) (enter number) organization 

4947(a)(1) nonexempt charitable trust not treated as a private foundation 

527 political organization 

Forth 990 PF OX 501(c)(3) exempt private foundation 

4947(a)(1) nonexempt charitable trust treated as a private foundation 

501(c)(3) taxable private foundation 

Check tf your organization is covered by the General rule or a Special rule (Note Only a section 501(c)(7), (8), or (10) organization can check boxes) 
/or both the General rule and e Special rule-see instructions ) 

General Rule- 

~X For organizations filing Form 990, 990~EZ, or 990 PF that received, during the year, E5,000 or more (n money or property) from anyone 
contributor (Complete Parts I and 11 ) 

Special Rules- 

0 For a section 501(c)(3) organization filing Form 990, or Forth 990 EZ, that met the 33 1/3% support test of the regulations under 
sections 509(a)(1)/170(b)(1)(A)(v) and received from anyone contributor, during the year, a contribution of the greater of $5.000 or 2% 
of the amount on line 1 of these forms (Complete Parts I and II ) 

0 For a section 501(c)(7), (B), or (10) organization fling Form 990, or Form 990 EZ, that received from anyone contributor, during the year, 
aggregate contributions or bequests of more than $1,000 for use exclusively for religious, charitable, scientific, literary, or educational 
purposes, or the prevention of cruelty to children or animals (Complete Parts I, II, and 111 ) 

Caution Organizations that e2 not covered by the General rule end/or the Special rules do not (de Schedule B (Form 990, 990-EZ, or 990-PF), but 
they must check the box in the heading of their Form 990, Form 990-Q, a on line 7 0l their Form 990-PF, to certify that they do not meet the filing 
requirements of Schedule B (Form 990, 990-EZ, or 990-PF) 

Schedule B /Form 990,990-EZ,orgg0-PF) (2001) 



ScneCWe B (Form 990 991 

_ Name of organization Employer Identification number 

94-3362724 

Part I Contributors (See Specific Instructions 

lal lbl 
No Name, address and ZIP + 4 

1 D 6 DF FOUNDATION 

345 SPEAR STREET, SUITE 510 

SAN FRANCISCO, CA 94105 

(a) (b) 

f~l M 
contributions Type of contribution 

Person D 
Payroll 
Noncash 

(Complete Part II if there 
is a noncash contribution ) 

(d) (c) 

2 NFL CHARITIES Person X 
Payroll 

280 PARK AVENUE ; 15,000 . Noncasn 
(Complete Part II ii there 

NEW YORK, NY, 10 017 is a noncash contribution) 

la) Ibl 1cl (d) 
rvo name, aaamss aria ur + q 

3 U .S . DEPARTMENT OF EDUCATION 

400 MARYLAND AVENUE SW g 

WASHINGTON D .C ., 20202-0498 

(a~ (b) 
No Name. address and ZIP + 4 

Person D 
Payroll 0 

649,814 . Noneash 0 

(Complete Part II if there 
is a noncash contribution ) 

Idl 
01 contribution 

(c) 

Person D 
Payroll 

g Noncash 0 

(Complete Part II if there 
is a noncash contribution ) 

(c) ldl 
Aggregate contributions Type of contribution 

Person D 
Payroll 0 

y Noncash 

(Complete Part II if there 
is a noncash contribution ) 

(cl (d) 
Aggregate contributions Type of contribution 

Person 0 
Payroll 

$ Noncash 

(Complete Part II if there 
is a noricash contribution 

(a) I (bl 
No Name . address and ZIP +4 

1z345z 1z z9 01 14 Schedule 8 (Form 990, 990-EZ, or 990-PF) (2001 
16220514 758661 47000 2001 .09000 KIPP FOUNDATION 470001 

g 1,500,000 . 

(a) I Ibl 
No Name. address and ZIP * 4 



-FORM 990-PF STATEMENT 1 GAIN OR (LOSS) FROM SALE OF ASSETS 

0 . 

<7,498 .> 

CAPITAL GAINS DIVIDENDS FROM PART IV 

TOTAL TO FORM 990-PF, PART I, LINE 6A 

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 2 

SOURCE 

INTEREST INCOME 

TOTAL TO FORM 990-PF, PART I, LINE 3, COLUMN A 

FORM 990-PF OTHER INCOME 

DESCRIPTION 

MISCELLANEOUS 

TOTAL TO FORM 990-PF, PART I, LINE 11, COLUMN A 

STATEMENT S) 1, 2, 3 
470001 

15 
09200514 758661 47000 2001 .09000 KIPP FOUNDATION 

KIPP FOUNDATION 94-3362724 

(A) 
DESCRIPTION OF PROPERTY 

LOSS ON DISPOSAL OF FIXED ASSETS 

(C) 
GROSS COST OR 

SALES PRICE OTHER BASIS 

3,997 . 15,774 . 

MANNER DATE 
ACQUIRED ACQUIRED DATE SOLD 

PURCHASED 

(D) (E) (F) 
EXPENSE OF 

SALE DEPREC . GAIN OR LOSS 

0 . 4,279 . <7,498 .> 

AMOUNT 

65,436 . 

65,436 . 

STATEMENT 3 

AMOUNT 

316 . 

316 . 



(A) (B) 
EXPENSES NET INVEST-
PER BOOKS MENT INCOME 

138,901 . 0 . 

138,901 . 0 . 

(C) (D) 
ADJUSTED CHARITABLE 
NET INCOME PURPOSES 

0 . 138,901 . 

0 . 138,901 . TO FM 990-PF, PG 1, LN 16A 

FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 6 

(A) (B) (C) (D) 
EXPENSES NET INVEST- ADJUSTED CHARITABLE 

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES 

OTHER PROFESSIONAL 137,371 . 0 . 0 . 137,371 . 

STATEMENT 7 

(A) (B) 
EXPENSES NET INVEST-
PER BOOKS MENT INCOME 

(C) 
ADJUSTED 
NET INCOME 

180,368 . 
238,398 . 

8,103 . 
138,636 . 
10,277 . 

340,500 . 

108,247 . 

180,368 . 0 . 0 . 
238,398 . 0 . 0 . 

8,103 . 0 . 0 . 
138,636 . 0 . 0 . 
16,675 . 0 . 0 . 

340,500 . 0 . 0 . 

0 . 0 108,247 . 

16 STATEMENT S) 4, 5, 6, 7 
2001 .09000 KIPP FOUNDATION 470001 09200514 758661 47000 

KIPP FOUNDATION 

-FORM 990-PF 

DESCRIPTION 

LEGAL 

LEGAL FEES 

94-3362724 

STATEMENT 4 

FORM 990-PF ACCOUNTING FEES STATEMENT 5 

(A) (B) (C) (D) 
EXPENSES NET INVEST- ADJUSTED CHARITABLE 

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES 

ACCOUNTING 149,728 . 0 . 0 . 149,728 . 

TO FORM 990-PF, PG 1, LN 16B 149,728 . 0 . 0 . 149,728 . 

TO FORM 990-PF, PG 1, LN 16C 

FORM 990-PF 

DESCRIPTION 

HOUSING 
INSTRUCTION 
MATERIALS AND SUPPLIES 
SCHOOL HOSTING 
MISCELLANEOUS 
OPERATIONS CONSULTING 
MARKETING SUPPLIES AND 
ADVERTISEMENT 

137,371 . 0 . 

OTHER EXPENSES 

0 . 137,371 . 

(D) 
CHARITABLE 
PURPOSES 



26,258 . 0 . 0 . 26,258 . 
117,268 . 0 . 0 . 117,268 . 

7,027 . 0 . 0 . 7,027 . 
212,752 . 0 . 0 . 212,752 . 
143,766 . 0 . 0 . 143,766 . 
7,286 . 0 . 0 . 7,286 . 
16,938 . 0 . 0 . 16,438 . 
5,482 . 0 . 0 . 5,482 . 
4,346 . 0 . 0 . 4,346 . 
8,842 . 0 . 0 . 8,842 . 
13,792 . 0 . 0 . 13,792 . 
2,464 . 0 . 0 . 2,464 . 

41,152 . 0 . 0 . 41,152 . 
3,526 . 0 . 0 . 3,526 . 
11,827 . 0 . 0 . 11,827 . 
32,718 . 0 . 0 . 32,718 . 
21,268 . 0 . 0 . 21,268 . 

FELLOW RECRUITMENT 
-NETWORK AND SCHOOL AWARDS 
NATIONAL PROGRAMS : STUDENT 
LEADERS 
PAYROLL TAXES 
TELECOMMUNICATIONS 
BANK CHARGES 
COMPUTERS AND SOFTWARE 
DUES AND SUBSCRIPTIONS 
EQUIPMENT RENTAL 
UTILITIES 
INSURANCE 
LICENSES, PERMITS AND FEES 
OFFICE SUPPLIES 
REPAIRS AND MAINTENANCE 
PAYROLL PROCESSING FEES 
POSTAGE AND DELIVERY 
EMPLOYEE EXPENSES 

0 . 0 . 1,701,241 . TO FORM 990-PP, PG 1, LN 23 1,707,639 . 

FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 8 
TRUSTEES AND FOUNDATION MANAGERS 

PRESIDENT 
PART TIME 0 . 0 . 0 . 

0 . 0 . 0 . 

STATEMENT S) 7, B 
470001 

17 
2001 .09000 KIPP FOUNDATION 09200514 758661 47000 

KIPP FOUNDATION 94-3362724 

NAME AND ADDRESS 

DONALD G . FISHER 
345 SPEAR STREET, SUITE 510 
SAN FRANCISCO, CA 94105 

DORIS F . FISHER 
345 SPEAR STREET, SUITE 510 
SAN FRANCISCO, CA 94105 

MICHAEL H . FEINBERG 
345 SPEAR STREET, SUITE 510 
SAN FRANCISCO, CA 94105 

SCOTT HAMILTON 
345 SPEAR STREET, SUITE 510 
SAN FRANCISCO, CA 94105 

JANE SPRAY 
345 SPEAR STREET, SUITE 510 
SAN FRANCISCO, CA 94105 

EMPLOYEE 
TITLE AND COMPEN- BEN PLAN EXPENSE 
AVRG HRS/WK SATION CONTRIB ACCOUNT 

DIRECTOR/CHAIRMAN 
AS NEEDED 0, 0 . 0 . 

DIRECTOR 
AS NEEDED 0 . 0 . 0 . 

CEO/DIRECTOR 
55 HOURS 135,329 . 1,304 . 0 . 

SECRETARY/TREASURER 
PART TIME 



NAME OF MANAGER 

DONALD G . FISHER 
DORIS F . FISHER 

18 STATEMENT S) 8, 9 
09200514 758661 47000 2001 .09000 KIPP FOUNDATION 470001 

KIPP FOUNDATION 94-3362724 

DAVID LEVIN VICE PRESIDENT 
'345 SPEAR STREET, SUITE 510 PART TIME 0 . 0 . 0 . 
SAN FRANCISCO, CA 94105 

(DAVID LEVIN WAS PAID A FEE OF $62,167 FOR EDUCATIONAL 
CONSULTING) 

SHAWN HURWITZ DIRECTOR 
345 SPEAR STREET, SUITE 510 PART TIME 0 . 0 . 0 . 
SAN FRANCISCO, CA 94105 

JOHN J . FISHER DIRECTOR 
345 SPEAR STREET, SUITE 510 PART TIME 0 . 0 . 0 . 
SAN FRANCISCO, CA 94105 

TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 135,329 . 1,304 . 0 . 

FORM 990-PF PART XV - LINE 1A STATEMENT 9 
LIST OF FOUNDATION MANAGERS 



Form 2220 
Department of Me Treasury 
IntUn81 Revenue Sa mi ce 

Name 

OMB No 1545-0142 

2001 
Underpayment of Estimated Tax by Corporations 

" See separate instructions 
" Attach to the corporation's tax return FORM 990-1 

Employer identification number 

94-3362724 
Note In most cases the corporation does not need to file Farm 2220 (See Part I below for exceptions ) The IRS will figure any penalty owed and bill the corporation It 

the corporation does not need to file Form 2220, R may still use it to figure the penalty Enter the amount from line 36 on the estimated tax penalty line of the 

- Check the boxes below oozes Forth 2220 

10 Required installments It the box on line 1 and/or line 
2 above is checked, enter the amounts from Schedule A 
line 40 If the box an line 3 (but not 1 or 2) is checked, 
see instructions toy the amounts to enter If none of 
these boxes are checked, enter 25% of line B above 
in each column 10 165 . 164 . 165 . 164 . 

11 Estimated tax paid or credited for each paned (see 
instructions) For column (a) only, enter the amount 
from line 11 on line 15 11 174 . 
Complete lines 12 through 18 of one column before 
pomp to the hen column 

12 Enter amount, ii any, tram line 18 of the preceding 
column 12 9 . 

13 Add Ones 1 t and 12 13 9 . 
14 Add amounts on lines 16 and 17 0l the preceding 

column 14 155 . 320 . 
75 Subtract line latram line l3 it zero arlass,enter -0 . 75 174 . 9 . 0 . 0 . 
16 It the amount on line 15 is zero, subtract line 73 from 

line 14 Otherwise, enter -0- 16 0 . 155 . 
77 Underpayment It line 7515less than or equal to line 

10, subtract line 15 from line 10 Then go to line 12 of 
the next column Otherwise, go to line 18 17 155 . 1 165 . 164 . 

18 Overpayment It line 10 is less than line 15, subtract line 
10 from line 15 Then go to line 12 of the next column ~18 9 .1 
Complete Part 111 On page 2l0 figure the penalty If there are no entries an line 17, no penalty is owed 

i 12801 0Z-o, .oZ JWA For Paperwork Reduction Act Notice, see separate instructions 19 Form 2220 (2001) 
00514 758661 47000 2001 .09000 KIPP FOUNDATION 470001 

1 U The corporation is using the annualized income installment method 
2 0 The corporation is using the adjusted seasonal installment method 
3 ~ The corporation is a 'large carporation'figunnp its first required installment based on the prior years tax 
Note The corporation also must file Forth 2220 A it has a suspended research credit allowed for the current year see the instructions for line 4) or it is an 

P 11 Fi urin the Unde a ment 

4 Total tax (see instructions) 4 658 . 

5a Personal holding company tax (Schedule PH (Form 1120) line 26) included an line 4 5a 
b Look-back interest included on line 4 under section 460(b)(2) for completed long-term 

contracts or of section 167(g) for property depreciated under the income forecast method Sb 

C Credit for Federal tax paid on fuels (see instructions) 5s 
d Total Add lines Sa through Sc 5d 
6 Subtract line Sd from line 4 If the result is less than $500, do not complete or file this forth The corporation does 

not owe the penalty 6 658 . 
7 Enter the tax shown on the corporation's 2000 income tax return Caution See instructions before completing 

this fine 7 

8 Enter the smaller of line 6 or line 7 It the corporation must 
9 Installment due dates Enter in columns (a) through (d) 

the 15th day of the 4th (Farm 990-PF filers Use 5th 
month), 6th 9th, and 12th months of the corporation's 
tax year Exception Enter October 1, 2001, instead 
of September 15, 2001 



FORM 990-PF 
Form 2220(200t) KIPP FOUNDATION 94-3362724 Pace 2 

Pad III Figuring the Penalty 

19 Enter the date of payment or the 15th day of the 3rd 
month after the close of the tax year, whichever is earlier 
(see instructions) (Farm 990-PF and Form 990-T filers 
Use 5th month instead of 3rd month ) 

20 Number of days from due date of installment on line 9 
[0 the date shown on line 19 

21 Names of a .ys online z0 anx am/2001d end esrom-rnrzooi 

23 Numbcoteay+oniine2Ua11er6rJ0I1001enGdbnl/1R002 

29 Number olesysonlinstOoffer fJJp2002,nebebre10/1/1002 

1 Numharoldays online 70slow 9/Jp/1002andbNOn1I7R003 

35 Add lines 22, 24 . 26, 28, 30, 32, and 34 

36 Penalty Add columns (a) through (d), of line 35 Enter the total here and an Form 1120, brie 33, Form 7120-A, brie 

" For underpayments paid alter March 31, 2002 For lines 28 30 32, and 34, use the penalty interest rate for each calendar quarter 
which the IRS will determine during the first month in the preceding quarter These rates are published quarterly in an IRS News 
Release and in a revenue ruling in the Internal Revenue Bulletin To obtain this information on the Internet access the IRS Web 
Site at will Irs gov You can also call 1-800.829-1040 to get i n te rest ra te information 

JWA 

nzeoi oz o,-oz 2 0 
09200514 758661 47000 2001 .09000 KIPP FOUNDATION 470001 

22 Underprymenionline l7a NumMroldens online Pl aBY. 
365 

4 Underpayment on aria 17 x Number of E~on Ilne P3 X7% 
3115 

25 Number alCeyaonnneZOeltert2fjl/1001snObefumU12002 

6 Undsrpaymentoni,ne77 . NUmberatdevaonllne25 z6% 
365 

27 Numna o1 Ceys on line P0 aM3/J11t002 end baba 7/1/t002 

28 Underpeymemonlinel7x NUmEeroldrvaonllne07 z'% 
765 

30 UnOerpeyment on line 17 x Numberol Esvs online 29 x'56 
365 

32 llnaapryrrrstoniinel7x NUmbsrafdrvsonlina3l z % 
765 

33 Numbaroldays online 20sXer1YJ12002andDebnt/16/IOp7 

6 Underpymmtanllnel7a NUmberolEavaonlime ~x "X 
765 

Form 2220 2001 



iizsii 
m n-ai 

21 
09200514 758661 47000 2001 .09000 KIPP FOUNDATION 470001 

FORM 990-PF 
UNDERPAYMENT OF ESTIMATED TAX WORKSHEET 

Name(s) Identrtymg Number 

KIPP FOUNDATION 94-3362724 
(A) (B) (C) (D) (E) (F) 

Adjusted Number Days Daily 
-Date Amount Balance Due Balance Due Penalty Rate Penalty 

-0- 

11/15/O1 165 . 165 . 

11/15/O1 <174 . <9 . 

12/15/01 164 . 155 . 16 .000191781 

12/31/02 0 . 155 . 74 .000164384 2 . 

03/15/02 165 . 320 . 92 .000164384 5 . 

06/15/02 164 . 484 . 153 .000164384 12 . 

Penalty Due (Sum of Column F) 19 . 1 

" Date of estimated tax payment, Withholding 
credit data or installment due date 



Form 3115 
(Rev May 1999) Application for Change in Accounting Method 
Department of the Treasury 
hiemai Revenue SaMCa " See page 7 of the instructions for the Automatic Change Procedures 

OMB No 1545-0152 

Name of applicant (II a point return is filed also give spouses name ) 

KIPP FOUNDATION 
Identification number (See page 3 of the Instructions 

99-3362724 
Tax year of change begins (mo day, yr ) and ends (mo day yr ) 

BEGINS 07/01/01 AND ENDS 06/30/02 

Number street and room or suite no (If a PO box see page J of the instructions ) 

395 SPEAR STREET, SUITE 510 
City or twin, state and ZIP code 

SAN FRANCISCO, CA 99105-1657 
Name of person to contact (If not the applicant a power of attorney must be 

MICHAEL J . BUERGER 
Contact person s telephone number/Fax number 

(915) 399-1556 /(915)398-0588 
Check the appropriate box to indicate the type of 
accounting method change being requested. (See 
page 3 of the instructions 

Check the appropriate box to indicate 
who is filing this forth. 
F~ Individual 
f-1 corporation 

Cooperatwe(Sec 1381) 
Qualified Personal Seance Corporation 
(Set 448(d)(2)) 

Partnership 
S Corporation 
Insurance Co (Sec Bts(a)) 
InsuranceCo (Sec 831) 
Other (specify) 

Depreciation or Amortization 
0 Financial Products and/or Financial Activities of 

Financial Institutions 
~X Other (speaty)li~ CASH TO ACCRUAL Enter code section ii~ 5 O 1 ( c ) ( 3 

Part I I Eliqibditv To Parts I through IV) (See page 2 of the instructions' 
Yes No 

1 Is the applicant changing its method of accounting under a revenue procedure or other published guidance that 
provides for an automatic changes (See page 1 of the instructions ) 
If "Yes," enter the citation of the revenue procedure or other published guidance p, REV . PROC . 2002-9 

2 Is the applicant changing its method of accounting under sections 263A, 447, 448, 460, or 585(c) for the first tax year 
the applicant is required to change 
If "Yes," the applicant is required to make the change in accounting method under the automatic change procedures 
set forth in the applicable regulations 

3a Does the applicant have any Federal income lax returns under examination by the IRS See section 3 07 of Rev 
Proc 97-27, 1997-1 C B 680 
Ii "Yes," complete line 3b 

b Is the method of accounting the applicant is requesting to change (Q an issue under consideration or (u) an issue 
placed in suspense by the examining agent(s)? See sections 3 08(1) and 6 Ot of Rev Proc 97-27 I1/A 
If "Yes' the applicant is not eligible to request the change in accounting method I( "NO," complete lines 3c through 3e 

c Indicate the "window period" the applicant is filing under or state if the change is being requested with the consent of 
the district director ii. N /A See section 6 01 of Rev Proc 97-27 

d Has a copy of this Form 3115 been proved d to the examining agent(s) for all examinations that are in process See 
section 6 01 of Rev Proc 97-27 N SA 

e Enter the name(s) and telephone number(s) of the examining agent(s) ji~ N /A 
See section 6 Ot of Rev Proc 97-27 

4a Is the applicant before an appeals office with respect to any Federal income tax return issue 
I( "Yes," complete line 4b 

b Is the method of accounting the applicant is requesting to change an issue under consideration by the appeals 
offices See sections 3 08(2) and 6 02 of Rev Proc 97-27 N/A 
If "Yes," the applicant is not eligible to request the change in accounting method It "No," complete lines 4c a 

c Has a copy of this Form 3115 been provided to the appeals officers See section 6 02 of Rev Proc 97-27 N /A 

d Enter the name and telephone number of the appeals officer iii, N/A 
See section 6 02 of Rev Proc 97-27 

Signature - All Applicants (See page 3 of the instructions ) 
Under penalties of penury, I declare that I have examined this application, Including accompanying documents, and, to the best of my knowledge and belie(, the 
application contains all the relevant facts relating to the application, and such leas are true, correct, and complete Declaration of preparer (other than applicant) Is 
based on all Information of which preparer has any knowledge 

~f L 

Ap licant Parent corporation (if applicable) 

~-~n~ a 3 
=

,
41 

s signature and e Parent oHlofficer's signature and date 

Calf !v~ l ti ?r241, 41441) ~ 
me andtitle (p antortype) Name andtitle (print ortype) 

~e t 
Mme 

.c , GL~ S//y/d 3 
Signatures) of individual or fIL preparing tha appli ca4on a dot Name of firm preparing the application 

For Privacy Act and PaperworN'Reduction Act Nonce, see page 7 of the instructions Form 3115 (Rev 5.99) 
ISA 
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Part II Description of Change 

B Is the applicant requesting to change its overall method of accounting 
If "Yes," check the appropriate boxes below to indicate the applicant's present and proposed methods of accounting 
Also complete Schedule A on page 4 of the form 
Present method OX Cash 0 Accrual E] Hybrid (attach description) 
Proposed method ~ Cash N Accrual 0 Hybrid (attach description) 

9 If the applicant is not changing its overall method of accounting, attach a description of each of the following N/A 
a The item being changed i 
b The applicant's present method for the item being changed 
c The applicants proposed method for the item being changed i 
d The applicant's present overall method of accounting (cash, accrual, or hybrid) 

10 Attach an explanation of the legal basis supporting the proposed method for the item being changed Include all 
authority (statutes, regulations, published rulings, court cases, etc ) supporting the proposed method The applicant 
is encouraged to include a discussion of any authorities that maybe contrary to the proposed method STMT A 

11 Attach a description of the applicant's trade or business, including the goods and services it provides and any other 
types of activities it engages in that generate gross income STATEMENT A 

12 Attach a copy of all documents directly related to the proposed change (See page 3 of the instructions ) 
13 Attach a statement of the applicant's reasons for the proposed change STATEMENT A 
74a Attach an explanation of whether the proposed method of accounting will be used for the taxpayer's books and 

records and financial statements (Insurance companies, see page 3 of the instructions ) STATEMENT A 
b Attach an explanation of whether the proposed method of accounting conforms to generally accepted accounting 

principles (GAAP) and to the best accounting practice in the applicant's trade or business STATEMENT A 
15a Does the applicant have more than one trade or business as defined m Regulations section 1 446-1(d)? 
b If "Yes," is each trade or business accounted for separately N/A 

If "Yes," (or each trade or business, attach a description of the type of business, the overall method of accounting, 
whether the business has changed any accounting method in the past 4 years, and whether the business is changing 
any accounting method as part of this application or as a separate application NIA 

16 If the applicant is a member of an affiliated group filing a consolidated return for the year of change, do all other 
members of the consolidated group use the proposed method of accounting for the item being changed N/A 
It "No," attach an explanation 

17 If the applicant is changing to the cash method or to the inventory price index computation (IPIC) method under 
Regulations section 1 472-8(e)(3), or is changing its method of accounting under sections 263A, 448, or 460, enter 
the gross receipts for the 4 tax years preceding the year of change (See page 3 of the instructions ) N /A 
lstpreceding 2nd preceding 3rd preceding 4th preceding 
year ended mo yr 1 year ended mo yr I year ended mo yr I year ended mo yr 

Form 3115 (Rev 5 99) 

Part I Ehgibdrtv To 

Sa Is the applicant before a Federal court with respect to any Federal income tax issue 
If "Yes," complete line 5b 

sue under consideration by the Federal court b Is the method of accounting the applicant is requesting to change pA 
See sections 3 08(3) and 6 03 of Rev Proc 97-27 

N 

Ii "Yes " the applicant is not eligible to request the change in accounting method If "NO," complete 
liNA 

and 5d 
G Has a copy of this Form 3115 been provided to the counsel for the government? See section 6 03 of Rev Proc 97-27 
d Enter the name and telephone number of the counsel for the government 1, N /A 

See section 6 03 of Rev Proc 97-27 
6a Is the applicant a member of an affiliated group filing a consolidated return for the year of change 
b If "Yes," attach a statement listing the parent corporations (1) name, (2) identification number, (3) address, and (4) taxyear N /A 

c Has the applicant ever been a member of a consolidated group other than the current group 
If "Yes," complete line 6b for each group of which the applicant was formerly a member N/A 

d If the applicant is (or was formerly) a member of a consolidated group, is any consolidated group under examination, 
before an appeals office, or before a Federal court for a tax year(s) that the applicant was a member of the group? 
See sections 3 07(1) and 4 02(5) of Rev Proc 97-27 
If "Yes,' complete lines 3b through 3e, 4b through 4d, or 5b through 5d (whichever are applicable) N /A 

7 If the applicant is an entity (including a limited liability company) treated as a partnership or an S corporation for 
Federal income tax purposes, is the method of accounting the applicant is requesting to change an issue under 
consideration in an examination of a partner, member, or shareholder's Federal income tax return or an issue under 
consideration by an appeals once or by a Federal court with respect to a partner, member, or shareholder's Federal 
income tax returns See sections 3 08 and 4 02(6) of Rev Proc 97-27 N/A 
If "Yes ." the aoolicant is not eligible to request the chance in accounting method 

No 

X 
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Form 3115 (Rev 5-99) Page $ 

Part II Description of Change (continued) 
18 Attach a statement addressing whether the applicant has entered (or is considering entering) into a transaction to which 

section 381(c)(4) or (c)(5) applies (e g , a reorganization or merger) during the tax year of change determined without 
regard to any (potential) closing of the year under section 381(b)(1) Also include in the statement an explanation of any 
changes in method of accounting that resulted (or will result) from the transaction(s) N/A 

Part III Section 481(a) Adjustment 
Yes No 

19 Enter the net section 481(a) adjustment for the year of change Indicate whether the adjustment is an increase (+) 
oradecrease(-)inincome li~ $ (460, 547) 

20 Has the section 481(a) adjustment been reduced by a pre-1954 amount? 
27a If the section 481(a) adjustment is less than $25,000 (positive or negative), does the applicant elect to take the entire 

amount of theadjustment into account intheyear ofchange? Rev . PL'pC . 20Q2-19, Sec . 2 .02 
b If "No," (or ii the applicant declines to elect to take the entire amount of the adjustment into account in the year 

of change), enter the applicable period over which the applicant proposes to take the adjustment into 
account 1. N/A 

22 Is any part of the section 481(a) adjustment attributable to transactions between members of an afflicted group, a 
controlled group, or other related parties? 
If "Yes," attach an explanation 

Part IV Additional Information 
Yes No 

23 Has the applicant its predecessor, or a related party requested or made (under either an automatic change procedure or a procedure 
requiring advance consent) a change in accounting method or accounting period in the past 4 years 
If "Yes," attach a description of each change and the year of change 
If the application was withdrawn, not perfected, or denied, or if a Consent Agreement was sent to the taxpayer but 
was not signed and returned to the IRS, or if the change was not made, include an explanation 

24 Does the applicant, its predecessor, or a related party currently have pending any request for a private letter ruling, 
a request for change in accounting method or accounting period, or a request for technical advice? 
If "Yes " for each request, indicate the name(s) of the taxpayer, the type of request (private letter ruling, request for 
change in accounting method or accounting period, or request for technical advice), and the specific issue in the 
request 

25 Has the applicant attached Forth 2848, Power of Attorney and Declaration of Representatives (See the instructions 
for line 25 and "Person To Contact" on page 3 of the instructions ) 

26 Does the applicant request a conference of right at the IRS National Office if the IRS proposes an adverse 
response 

27 Enter the amount of user fee attached to this application ji~ $ 0 (See page 2 of the 
instructions ) 

28 If the applicant qualifies for a reduced user fee for identical accounting method changes, has the information required 
by section 15 07 of Rev Proc 99-1, 1999-1 1 R B 6, been attached 



Form 3115iRev 5 991 Page 

Schedule A -Change in Overall Method of Accounting (If Schedule A applies Part I below must be completed 

Attach copies of the profit and loss statement (Schedule F (Form 1040) for farmers) and the balance sheet, it applicable, as of the 
close of the tax year preceding the year of change On a separate sheet state the accounting method used when preparing the 
balance sheet If books of account are not kept attach a copy of the business schedules submitted with the Federal income tax return 
or other return (e g tax-exempt organization returns) for that period If the amounts in Part I lines to through 1g do not agree with 
those shown on both the profit and loss statement and the balance sheet explain the differences on a separate sheet SEE STMT B 
Part I Change in Overall Method (See page 3 of the instructions I 

1 Enter the following amounts as of the close of the tax year preceding the year of change If none, state "None Also attach a 
statement providing a breakdown of the amounts entered on lines 1a through 1g 

;EE STATEMENT C 
755 a Income accrued but not received 

e to the Cash Method (See page 4 of the instructions ) 

Fr FED"', F - 

b Income received or reported before it was earned Attach a description of the income and the legal basis for 
the proposed method (See page 3 of the instructions ) 

c Expenses accrued but not paid 45 9 7 92 
d Prepaid expense previously deducted 
e Supplies on hand previously deducted 
f Inventory on hand previously deducted Complete Schedule C, Part II 

g Other amounts (specify) ),. 
h Net section 481(a) adjustment (Add lines to ig ) (See page 3 of the instructions ) $ -] a,r~, 5 .~ ~ rJ(J 

2 I s the applicant a l s o requesting the recurring item exception (section 461(h))? (See page 4 of the instructions ) U Yes E No 

Applicants requesting a change to the cash method must attach the following information N/A 
1 A description of the applicant s investment in capital items and leased equipment used in the grade or business, and the relationship 

between these items and the services performed by the business 
2 A description of inventory items (items that produce income when sold) and materials and supplies used in carrying out the 

business 
3 The number of employees shareholders partners, associates etc and a description of their duties in carrying out the applicant's 

business 
4 A schedule showing the age of recervables for each of the 4 tax years preceding the year of change 
5 A schedule showing the applicant s taxable income (loss) for each of the 4 tax years preceding the year of change 
6 A profit and loss statement showing the taxable income (loss) based on the cash method for each of the 4 tax years preceding the 

year of change 



Form 3715 (Rev 5-99) 

Schedule B-Changes Within the LIFO Inventory Method (See page 4 of the instructions 

Complete this section if the requested change involves changes within the LIFO inventory method Also, attach a copy of all Forms 970, 
Application To Use LIFO Inventory Method, filed to adopt or expand the use of the LIFO method 

1 Attach a description of the applicants present and proposed LIFO methods and submethods for each of the following items 
a Valuing inventory (e g , unit method or dollar-value method) 
b Pooling (e g , by line or type or class of goods, natural business unit, multiple pools, raw material content, simplified dollar-value 

method, pooling method authorized under inventory price index computation (IPIC) method, etc ) 
c Pricing dollar-value pools (e g , double-extension, index, link-chain, link-chain index, IPIC method, etc 
d Figuring the cost of goods in the closing inventory over the cost of goods m the opening inventory (e g , most recent purchases, 

earliest acquisitions during the year, average cost of purchases during the year, etc ) 
2 If any present method or submethod used by the applicant is not the same as indicated on Form(s) 970 filed to adopt or expand the 

use of the method, attach an explanation 
3 If the proposed change is not requested for all the LIFO inventory, specify the inventory to which the change is and is not applicable 
4 I( the proposed change is not requested for all of the LIFO pools, specify the LIFO pool(s) to which the change is applicable 
5 Attach a statement addressing whether the applicant values any of its LIFO inventory on a method other than cost For example, 

ii the applicant values some of its LIFO inventory at retail and the remainder at cost, the applicant should identify which inventory 

in Pooling Inventories N/A 

the instructions ; 
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1 If the applicant is proposing to change its pooling method or the number of pools, attach a description of the contents of, and state 
the base year for, each dollar-value pool the applicant presently uses and proposes to use 

2 If the applicant is proposing to use natural business unit (NBU) pools or requesting to change the number of NBU pools, attach the 
following information (to the extent not already provided) in sufficient detail to show that each proposed NBU was determined under 
Regulations section 1 472-8(b)(1) and (2) 

a A description of the types of products produced by the applicant If possible, attach a brochure 
b A description of the types of processes and raw materials used to produce the products in each proposed pool 
c Ii all of the products to be included in the proposed NBU pool(s) are not produced al one facility, the applicant should explain the 

reasons for the separate facilities, indicate the location of each facility, and provide a description of the products each facility 
produces 

d A description of the natural business divisions adopted by the taxpayer State whether separate cost centers are maintained and if 
separate profit and loss statements are prepared 

e A statement addressing whether the applicant has inventories of items purchased and held for resale that are not further processed 
by the applicant, including whether such items, it any, will be included in any proposed NBU pool 

f A statement addressing whether all items including raw materials, goods-in-process, and finished goods entering into the entire 
inventory investment for each proposed NBU pool are presently valued under the LIFO method Describe any items that are not 
presently valued under the LIFO method that are to be included in each proposed pool 

g A statement addressing whether, within the proposed NBU pool(s) there are items sold to others and transferred to a different unit 
of the applicant to be used as a component part of another product prior to final processing 

3 Ii the applicant is engaged in manufacturing and is proposing to use the multiple pooling method or raw material content pools, 
attach information to show that each proposed pool will consist of a group of items that are substantially similar See Regulations 
section 1 472-8(b)(3) 

4 If the applicant is engaged in the wholesaling or retailing of goods and is requesting to change the number of pools used, attach 
information to show that each of the proposed pools is based on customary business classifications of the applicant's trade or 
business See Regulations section 1 472-8(c) 

If changing to the IPIC method, attach the following items 
1 A completed Form 970 
2 A statement indicating which indexes, tables, and categories the applicant proposes to use 



Page s Form 3115 (R ev 5-99) 

Schedule C - C 
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Part 1 I Change m Reporting Income From Long-Term Contracts (Complete Pad I and Part III below See page 4 of the instructions ) 
1 To~lhe extent not already provided, attach a description of the applicant's present and proposed methods for reporting income from 

long-term contracts If the applicant is a construction contractor, include a description of its construction activities 
2a Are the applicant's contracts long-term contracts as defined in section 460(f)(1)? (See page 4 of the 

instructions ) Ej Yes ~ No 
b If "Yes," do all the contracts qualify for the exception under section 460(e)? (See page 4 of the instructions ) 0 Yes ~ No 

If line 2b is "No," attach an explanation 

3a Does the applicant have long-term manufacturing contracts as defined in section 460(f)(2)? ~ Yes ~ No 
b If "Yes," explain the applicants present and proposed method(s) of accounting for long-term manufacturing contracts 
c If any of the manufacturing goods are sold or distributed without installation, attach an explanation 

4 If the applicant is requesting to use the percentage of completion method under section 460(b) far reporting its long-term contract 
income, indicate whether the applicant is electing to determine the completion factor for each long-term contract under the simplified 
cost-to-cost method (See page 4 of the instructions ) 

5 Does the applicant want to change the accounting method for all long-term contracts that were outstanding al 
the beginning of the year of changes ~ Yes ~ No 
If "No," attach an explanation 

6 Attach a statement indicating whether any of the applicant's contracts are either cost-plus long-term contracts or Federal long-term contracts 
Part II Change in Valuing Inventories (Complete Part III if applicable See page 4 of the instructions ) N/A 
1 Attach a description of the inventory goods being changed 
2 Attach a description of the inventory goods (if any) NOT being changed 
3 Is the applicants present inventory valuation method in compliance with section 263A? (See page 4 of the 

instructions ) F~ Yes E] No 
4a Check the appropriate boxes below that identify the present and proposed inventory 

identification methods and valuation methods being changed and the present 
inventory identification methods and valuation methods not being changed i^ve^torreaingcnanaea 

=, 
Identification methods Pmsemmamoa rro,psaamemoo Preseht method 

Specific identification 
FIFO 
LIFO 

Valuation methods 
Cost 
Cost or market, whichever is lower 
Retail cost 
Retail, lower of cost or market 
Other (attach explanation) 

b Enter the value at the end of the tax year preceding the year of change 
5 Attach the computation used to determine the section 481(a) adjustment If the section 481(a) adjustment is based on more than 

one component, show the computation for each component 
6 If the applicant is changing from the LIFO inventory method to a non-LIFO method, attach the following information (See page 4 

of the instructions 
a Copies of Form(s) 970 filed to adopt or expand the use of the method 
b A statement describing how the proposed method is consistent with the requirements of Regulations section 1 472-6 

Part III Method of Cost Allocation (See page 4 of the instructions ) Iy /A 

Complete this part if the requested change involves either property subject to section 263A or long-term contracts subject to section 460 
Check the appropriate boxes in Sections B and C showing which costs, under both the present and proposed methods, are fully 
included, to the extent required, in the cost of property produced or acquired tar resale under section 263A or allocated to long-term 
contracts under section 460 It a box is not checked, it is assumed that those costs are not fully included to the extent required If a cost 
is not fully included attach an explanation Mark `NIA" in a box if those costs are not incurred by the applicant with respect to its 
production, resale, or long-term contract activities 
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Form 37 7 5 (Rev 5-99) Page 7 

Section A-Allocation and Capitalization Methods (Schedule C, Part III continued ) (See page 4 of the instructions ) 

Attach a description (including sample computations) of the present and proposed method(s) the applicant uses to capitalize direct and 
indirect costs properly allocable to property produced or acquired for resale Include a description of the method(s) used for allocating 
indirect costs to intermediate cost objectives such as departments or activities prior to the allocation of such costs to property produced 
or acquired for resale The description must include the following information N/A 
1 The method of allocating direct and indirect costs (i e , specific identification method, burden rate method, standard cost method, 

or other reasonable allocation method) 

2 The method of allocating mixed service costs (i e , direct reallocation method, step-allocation method, simplified service cost 
method using the labor-based allocation ratio, or the simplified service cost method using the production cost allocation ratio) 

3 The method of capitalizing additional section 263A costs (i e, simplified production method with or without the historic absorption 
ratio election, simplified resale method with or without the historic absorption ratio election including permissible variations, or the 
U S ratio method) 

Section B - Direct and Indirect Costs Required To Be Allocated (See Regulations under sections 263A and 451 
N /A I Present method Proposed method 

1 Direct material 
2 Direct labor 
3 Indirect labor 
4 Officers' compensation (riot including selling activities) 
5 Pension and other related costs 
6 Employee benefits 
7 Indirect materials and supplies 
8 Purchasing costs 
9 Handling, processing, assembly, and repackaging costs 

10 OHsite storage and warehousing costs 
11 Depreciation, amortization, and cost recovery allowance for equipment and facilities placed in 

service and not temporarily idle 
12 Depletion 
13 Rent 
14 Taxes other than state, local, and foreign income taxes 
15 Insurance 
16 Utilities 
17 Maintenance and repairs that relate to a production, resale, or long-term contract activity 
18 Engineering and design costs (not including section 174 research and experimental expenses) 
19 Rework labor, scrap, and spoilage 
20 Tools and equipment 
21 Quality control and inspection 
22 Bidding expenses incurred in the solicitation of contracts awarded to the applicant 
23 Licensing and franchise costs 
24 Capita6zable service costs (including mixed service costs) 
25 Administrative costs (not including any costs of selling or any return on capital) 
26 Research and experimental expenses attributable to long-term contracts 
27 Interest 
28 Other costs (Attach a list of these costs ) 
Section C - Other Costs Not Required To Be Allocated N/A 
1 Marketing, selling, advertising, and distribution expenses 
2 Research and experimental expenses not included on line 26 above 
3 Bidding expenses not included on line 22 above 
4 General and administrative costs not included m Section B above 
5 Income taxes 
6 Cost of strikes 
7 Warranty and product liability costs 
8 Section 179 costs 
9 On-site storage 
10 Depreciation, amortization and cost recovery allowance not included on line 11 above 
71 Other costs (Attach a list of these costs ) 
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Schedule D- 

1 If (he applicant is requesting to defer advance payment for services under Rev Proc 71-21, 1971-2 C B 549, attach the following 
information 

a Sample copies of all service agreements used by the applicant that are subject to the requested change in accounting method 
Indicate the particular parts of the service agreement that require the taxpayer to perform services 

b Ii any parts or materials are provided, explain how the parts or materials relate to the services provided and provide the cost of such 
parts or materials as an absolute number and a percentage of the contract price 

c It the change relates to contingent service contracts, explain how the contracts relate to merchandise that is sold, leased, installed, 
or constructed by the applicant and whether the applicant offers to sell, lease, install, or construct without the service agreement 

d A description of the method the applicant will use to determine the amount of income earned each year on contingent contracts and 
why that method clearly reflects income earned and related expenses in each year 

2 If the applicant is requesting a deferral of advance payments for goods under Regulations section 1 451-5, attach the following 
information 

a Sample copies of aft agreements for goods or items requiring advance payments used by the applicant that are subject to the 
requested change in accounting method Indicate the particular parts of the agreement that require the applicant to provide goods 
or items 

b A statement providing that the entire advance payment is for goods or items It not entirely for goods or items, a statement that an 
amount equal to 95% of the total contract price is properly allocable to the obligation to provide activities described in Regulations 
section 1 451-5(a)(1)(i) or (u) (including services as an integral part of those activities) 

Part II Change m Depreciation or Amortization (See page 4 of the instructions ) N/A 

Applicants requesting approval to change their method of accounting for depreciation or amortization complete this section Applicants 
must provide this information for each item or class of property for which a change is requested 

Note . IF the property has been disposed of before the begrnnmg of the year of change, a method change is not permitted for that 
property See Automatic Change Procedures on page 10/ the instructions /orin/ormahon regarding automatic changes under sections 
167, 768, and 197 Also see When Not To File Form 3115 on page 4 0l the instructions for information concerning retroactive elections 
and election revocations 

1 Is depreciation for the property figured under Regulations section 1 167(a)-11 (CLADR)7 0 Yes 0 No 

If "Yes," the only changes permitted are under Regulations section 1 167(a)-11(c)(1)(up 

2 Is any of the depreciation or amortization required to be capitalized under any Code section (e g , section 263P.)? EJ Yes Q No 

If "Yes," enter the applicable section ll~ 

3 Has a depreciation or amortization election been made for the property (e g the election under section 1680(1))? E) Yes 0 No 

I( "Yes," state the election made 
4a To the extent not already provided, attach a statement describing the property being changed Include in the description the type of 

property, the year the property was placed in service, and the property's use in the applicant's trade or business or Income-
producing activity 

b If the property is residential rental property, did the applicant live in the property before renting its ~ Yes ~ No 

c Is the property public utility property Yes 0 No 

5 To the extent not already provided in the applicants description of its present method, explain how the property is treated under the 
applicant's present method (e g , depreciable property, inventory property, supplies under Regulations section 1 1623, nondepreaable 
section 263(a) property, property deductible as a current expense, etc ) 

6 If the property is not currently treated as depreciable or amortizable property, provide the facts supporting the proposed change to 
depreciate or amortize the property 

7 I( the property is currently treated and/or will be treated as depreciable or amortizable property, provide the following information 
under both the present (if applicable) and proposed methods 

a The Code section under which the property is depreciated or amortized (e g , section 168(g)) 
b If the property is depreciated under section 168, identify the applicable asset class in Rev Proc 87-56, 1987-2 C B 674 (If none, 

state so and explain why ) Also provide the facts supporting the asset class under the proposed method 

c The depreciation or amortization method of the property, including the applicable Code section (e g 200% declining balance 
method under section 168(b)(1)) 

d The useful life, recovery period, or amortization period of the property 

e The applicable convention of the property 



Form 3115 Attachment 

Statement A 

_ KIPP FOUNDATION 
__ EIN 94-3362724 

Part 11, Description of Change 

KIPP Foundation's (the Foundation) Financial Statements are prepared on the accrual 
bass The accounts of the Foundation are maintained m accordance with the generally 
accepted accounting principles relevant to not-for-profit organizations In Prior years, 
KIPP Foundation was on the accrual basis for financial statement reporting, and cash 
basis for tax purposes For the fiscal year end June 30, 2002, KIPP Foundation will be on 
the accrual basis of accounting for both financial statement purposes and tax reporting 
purposes to better reflect the income and expenses of the Foundation 

The Foundation is a nonprofit corporation, organized under the laws of the State of 
California m April 2000 The purpose of the Foundation is to provide educationally 

underserved students with the knowledge, skills, and character needed to succeed m top 
quality high schools, colleges and the competitive world beyond 

The Foundation as a part of its charitable purpose provides assistance to existing public, 
charter schools and m the establishment of new schools The schools are separate entities 
and operate independently of the Foundation 



Current Assets : 
Cash $ 46,174 

Other receivables 4,854 
Program loans receivable 62,479 
Investments (at market value) 5,198,864 

Total current assets $ 5,312,371 

Noncurrent Assets' 
Furniture and equipment (net of accumulated 37,554 
depreciation of S9,041 

37,554 Total noncurrent assets 

Statement B 

KIPP Foundation 
EIN 94-3362724 

Statement of Financial Position 

June 30, 2001 

Assets 

Total assets S 5,349,925 

Liabilities and Net Assets 

Liabilities : 
Accounts payable $ 142,733 
Accrued expenses 197,302 
Excise tax payable 120,000 

Total liabilities $ 460,035 

Net Assets- 
Unrestricted net assets $ 4,889,890 

Total net assets $ 

Total liabilities and net assets $ 5349,925 



Statement B 

KIPP Foundation 
EIN . 94-3362724 
Statement of Activities 

From Inception through June 30, 2001 

Unrestricted Total 

Revenues, Gams and Support . 
Donations $ 5,921,814 $ 5,921,814 
Donated services and facilities 1,665,323 1,665,323 
Investment income 106,939 106,939 
Capital gams, net realized 691,908 691,908 

Total revenue, gams and support 8385,984 8,385,984 

Expenses : 
Programs 

School Leadership Program 468,164 468,164 
New School Support 513,572 513,572 
Other Program Expense 2,017,576 2,017,576 

Total program 2,999,312 2,999,312 

Support services 
Administration 496,782 496,782 

Total support services 496,782 496,782 

Total expenses 3,496,094 3,496,094 

Change in Net Assets 4,889,890 4,889,890 

Net Assets, at inception 0 0 

Net Assets, end of year $ 4,889,890 $ 4,889,890 



. . 

The Foundation is exempt from federal and state income taxes However, m accordance 
with the provisions of the Tax Reform Act of 1969, the Foundation is classified as a 
private foundation subject to excise tax on net investment income 

STATEMENT B 

KIPP FOUNDATION 
EiN 94-3362724 

Significant Accounting Policies : 

Financial statements are prepared on the accrual basis The accounts of the Foundation 
are maintained in accordance with the generally accepted accounting principles in the 
United States of America relevant to not-for-profit organizations 

Donations are recognized when the donor makes an unconditional promise to give to the 
Foundation Donations that are restricted by the donor are reported as increases m 
temporarily or permanently restricted net assets depending on the nature of the 
restrictions When restrictions expire or are met by the Foundation the temporarily 
restricted net assets are reclassified to unrestricted net assets and reported m the statement 
of activities as net assets released from restrictions 

investments are recorded at fair market value based on quoted market prices 

Realized gains and losses are calculated on a first-in first-out bass Investment income, 
consisting of dividends and interest, is accrued as earned 

Contributed services are recognized for The services of other volunteers, while often 
significant m value, are recorded in the financial statements 

The costs of providing the various programs and other activities have been detailed m the 
statement of functional expense and summarized in the statement of activities Certain 
costs have been allocated among the programs and supporting services by the 
management of the Foundation based upon time and usage studies 

The preparation of financial statements m conformity with generally accepted 
Accounting principles requires management to make estimates and assumptions These 
estimates and assumptions affect the reported amounts of assets and liabilities and 
disclosure of contingent assets and liabilities at the date of the financial statements 
Actual results could differ from those estimates 



Amounts 
Reported per 
6/3012001 

Accrual Basis 
Financial 

Statements 

Amounts 
Reported per 
6/3012001 
Cash Basis 
Tax Return DIFFERENCE 

Statement C 

KIPP FOUNDATION 
EIN 94-3362724 
0613012002 

Expenses Accrued but not paid 

Accounts Payable 142,733 
Accrued Expenses 197,302 
Excise Tax Payable 120,000 243 

Total to line 1c 460,035 243 (459,792) 

Income Accrued but not received 

Other Receivables 4,854 5,323 (469) 

Program Loans Receivable 62,479 62,765 (286) 

Total to line 1a 67,333 68,088 (755) 

Net Section 481 adNStment (line 1 hl (460547) 



The KIPP Foundation 
Flied Asset Summery 

6lSOR002 

STATEMENT A 

EIN 943362724 

Balance Balance 
Description 6/3012007 Additions Deletions Adjustment 61J012002 

Computer Equipment 47,393 74,098 (70,912) 104,579 

Office Equipmemt 5,202 47,154 (4,861) 47,495 

Improvement 16,021 76,021 

46,595 137,274 (15.774) 168,095 

Accumulated Depreciation 
Balance C/Y C/Y Balance 

Descni 6I30I2001 Depreciation Deletions Misc Adjust 6/3012002 

Computer Equipment 8,279 27438 (3,548) 32,168 
Office Equipment 727 6,847 (694) 6,880 

9,006 34.285 (4,243) 39,048 
NBV 37,589 129,047 



J 

STATEMENT B 

KIPP FOUNDATION 94-3362724 
6130/200 

SUMMARY OF DIRECT CHARITABLE AGTTVITIES 

The KIPP Foundation promotes and enhances effective public education at low 
income public schools (including, specifically, charter schools) through the 
development of curriculum, training of school executives, facilitation of the sharing 
of information by schools and school executives, assistance to others in establishing 
new schools or converting existing schools, and establishment of a national network 
of highly effective low income schools, initially at the elementary and middle school 
level. This is accomplished through three programs: 

(1) School Leadership Training Program. A school leadership program 
consisted of a three-day program at the KIPP Academy in New York (a 
middle school operated by an independent organization), a five-week 
Summer Institute of general graduate level business education at the 
University of California, Berkeley, Haas School of Business, provided 
principally by faculty members from the Haas School under contract with 
the KIPP Foundation, and three months of classroom training on site at 
schools relating specifically to school design, school culture, student/teacher 
expectations, educational reform history and other education-specific topics 
for which materials and instruction was provided by the officers of KIPP 
Foundation and other instructors independently of the Haas School. 

(2) Fellowships. Beginning in July 2001, qualified individuals are employed for 
one year to enable them to attend the leadership program and take the 
necessary steps to open or convert a school to the KIPP format 

(3) School Resources Network. Kipp Foundation acts as a resource for new and 
existing public (or public charter) schools that are committed to the same 
general education principles as KIPP Foundation. 



Notiyff to Applicant - To Be Completed by the IRS 
eve approved this application Please attach this form to the organization's return 

We have not approved this application However, we have granted a 10-day grace period from the later of the date shown below or the due 
date of the organization's return (including any poor extensions) This grace period is considered to be a valid extension of time for elections 
otherwise required to be made on a timely return Please attach this forth to the organization's return 

D We have not approved this application After considering the reasons stated in item 7, we cannot grant your request for an extension of time to 
file We are not granting the 10-day grace period 

D We cannot consider this application because h was filed after the due date of tie return for which an extension was requested 
O Other 

By 
Director Date 

Alternate Mailing Address - Enter the address A you want the copy of this application for an additional 3 month extension returned to an address 
different than the one entered above %" 

Type I Number and street (include suite, room, or apt no ) Or a P O box number 
or print Fn RDFLR CTRRFTCIiTTR Ann = - 1\ 

City or town, province or state and country (including postal or ZIP code) 
SAN FRANCISCO, CA 94105 

Form 8868 (12-2000) 
94-33621 14020212 758661 94-3362724 2001 .08000 KIPP FOUNDATION 

Form 8868(12-2000) Page 2 

0 If you are ftling for an Additional (not automatic) 3-Month Extension, complete only Part Il and check this box 
Note Only complete Pert II if you have already been granted an automatic 3-month extension on a previously filed Form 8868 

_ " If you are filing for an Automatic 3-Month Extension, complete only Part I 

Type or 
Name of Exempt Organization Employer identification number 

pool 
IPP FOUNDATION 94-3362724 

Re by ma 
~,a Number, street, and room or suite no If a P O box, see instructions For IRS use only 
a.saatenr3qS SPEAR STREET, N0 . 510 Allnp be 
.mm s.e City, town or post office, state, and ZIP code For a foreign address, see instructions 
."coon, AN FRANCISCO CA 94105-1657 - 
Check type of return to be filed (File a separate application for each return) 
0 Forth 990 0 Form 990 EZ 0 Forth 990 T (sec 401(a) or 408(a) trust) ~ Forth 1041-A D Form 5227 D Form 8870 
0 Forth 990 BL ~X Form 990 PF ~ Form 990 T (trust other than above) ~ Form 4720 ~ Form 6069 

STOP Do not complete Part I I i f you were not already granted an automatic 3-month extension on a previously filed Form 8868 

" I1 the organization does not have an office or place of business in the United States, check this box 
" Ii this is for a Group Return, enter the organization's four digit Group Exemption Number (GEM If this is for the whole group, check this 
box " 0 If rt is for part of the group, check this box " D and attach a list with the names and EINs of all members the extension is for 

4 I request an additional 3-month extension of time until MAY 15, 2003 

~ and ending JUN 30, 2002 5 For calendar year , or other tax year beginnim-u1?~ ~ ~ 1~ 
6 If this tax year is for less than 12 months, check reason 0 InMial return ED Foal return ~ Change in accounting period 
7 State in detail why you need the extension 

ADDITIONAL TIME IS NEEDED TO GATHER THE DATA NECESSARY TO FILE A 
COMPLETE AND ACCURATE RETURN . 

8a If this application is for Form 990-BL, 990 PF, 990~T, 4720, or 6069, enter the tentative tax, less any 
nonrefundable credits See instructions y 2 ,200 . 

b II this application is for Form 990 PF, 990 T, 4720, or 6069, enter any refundable credits and estimated 
tax payments made Include any poor year overpayment allowed as a credit and any amount paid 
previously with Form 8868 $ 2, 2 00 . 

c Balance Due Subtract line Bb from line So Include your payment with this form, or, A required, deposit with FTD 
coupon or, d required. by using EFfPS (Electronic Federal Tax Payment System) See instructions $ 0

Signature and Venfication 
Under penalties of penury, I declare that I have examined this form including accompanying schedules and statements, and to the best of my knowledge and belief, 
R is true, correct, ~a/n~,'comple and Nat I am uthanz¢C to prepare this forth 

Smnahvn ~ /[Al /A~Trtln 1 CPA flats 1 



Application for Extension of Time To File an 
Exempt Organization Return OMB No 1545 1709 

Form 8868 
(December 2000) 

Dapertmcit of the Tnpauy 
Inrcmd Rwmus 9avlm 10, File a for 

0~ a) 0 Ii you ere filing for an Automatic 3-Month Extension, complete only Part I end check this box 

Type or Name of Exempt Organization 

print 
36272 

File by tie 
aue dw br 
fling ymr 
MW. 5m 
instrucnau 

Number, street, and room or suite no If a P O box, see instructions 

City, town or post office, state, end LP code For a foreign address, am instructions 

Under penalties of penury, I Declare that I have examined this form, including accompanying schedules and statements, and to the best at my knowledge and heliei . 
R is true, correct, and complete, and that I am authorized to prepare this form 

0, llflt/o~~ 

Form 8868 (12-2000) 
/ /C/,~ k--J ,' Title llllll~ 
Ad Notice, see instruction 

in~i 
07 1601 

1 

0 Ii you ere filing for an Additional (not automatic) 3-Month Extension, complete only Pert II (on papa 2 of this form) 
Note Do not complete Pert II unless you have already been granted en automatic 3-month extension on a previously filed Forth BB68 

-fit 1 . Automatic 3-Month Extension of Time - ony submit original ono copies need 
Note Form B90-T corporations requesting an automatic 6-month extension - check this box end complete Part 1 only 
All other corporations (ncNdmg Form 990-C filers) must use Form 7004 to request an extension of time to file income [ax 
returns Partnerships, REMICs end hosts must use Form 8736 to request en extension of time to rile Form 1065, 1066, or 7041 

Employer identification number 

Check type of return to be filed(9le a separate application for each return) 

D Form 990 D Form 99O-T (corporation) 0 Forth 4720 
Form 99D-BL D Form 990~T (sec 401(x) or 408(a) trust) D Forth 5227 
Form 990~EZ ~ Form 990~T (trust other than above) ~ Forth 6069 

D Forth 990~PF D Form 1041~A D Forth 8870 

" If the organization does not have an office or place of business in the Untied States, check this box 
0 It this is for a Group Return, enter the organization's four dipR Group Exemption Number (GEN) It this is for the whole group, check this 
box " D If it is for part of the group, check this box " = and attach a list with the names end EINS of all members the extension will cover 

7 I request an automatic 3-month (6-month, for 990-7 corporation) extension of time until FEBRUARY 18, 2003 
to file the exempt organization return for the organization named shove The extension is for the organization's return for 
" = calendar year or 
" EXI tax year beginning JUL 1, 2001 , and ending JUN 30, 2002 

Change in accounting period 2 If this tax year ts for less than 12 months, check reason D InrtW return D Final return 

3a If this application is for Form 990-BL, 99D~PF, 990~T, 4720, or 6069, enter the tentative tax, less any 
nonrefundable credds See instructions S 2,200 . 

b Ii this application is for Forth 99PPF or 990-T, enter any refundable credits and estimated 
fax payments made Include any prior year overpayment allowed as a credit $ 0 

c Balance Due. Subtract line 3b from line 3a Include your payment with this form, or, d required, deposit with FTD 
coupon or, A required, by using EFfPS (Electronic Federal Tax Payment System) Sea instructions S 2,200 . 

Signature and Verification 

LHA For Paperwork 


