Resolution to create the GiveWell Pledge Fund

WHEREAS it is GiveWell’s mission to advise and influence the non-profits to which donors contribute;

WHEREAS a GiveWell supported Donor Advised Fund will enhance GiveWell’s abilities to achieve its mission;

THEREFORE the Board of Directors authorizes and fully supports the establishment of the GiveWell Pledge Fund, a donor-advised fund.

Resolution concerning bank accounts

RESOLVED, that the Commerce Bank (routing number 026013673), at any one or more of its offices or branches, be and it hereby is designated  as  the Financial  Institution of and depository for the funds of this Corporation, which  may be withdrawn on checks, drafts, advices of debit, notes or other orders for the payment of monies bearing the following appropriate number of signatures: any ____1___ of the following panel officers or employees of this
                                                                                 

Corporation (“Agents”), 

Holden Karnofsky

and that the Financial Institution shall be and is authorized to honor and pay the same whether or not they are payable to bearer or to the individual order of any Agent or Agents signing the same.

FURTHER RESOLVED, that the Financial Institution is hereby directed to accept and pay without further inquiry any item drawn against any of the Corporation’s accounts with the Financial Institution bearing the signature or signatures of Agents, as authorized above or otherwise, even though drawn or endorsed to the order of any Agent signing or tendered by such Agent for cashing or in payment of the individual obligation of such Agent or for deposit to the Agent’s personal account, and the Financial Institution shall not be required or be under any obligation to inquire as to the circumstances of the issue or use of any item signed in accordance with the resolutions contained herein, or the application or disposition of such item or the proceeds of the item.

FURTHER RESOLVED, that any one of such Agents is authorized to endorse all checks, drafts, notes and other items payable to or owned by this Corporation for deposit with the Financial Institution, or for collection or discount by the Financial Institution, and to accept drafts and other items payable at the Financial Institution.

FURTHER RESOLVED, that the Bank is authorized to conduct Check Card/ATM Card transactions in accordance with Financial Institution’s Business Check Card Agreement and Business Check Card Terms and Conditions.

FURTHER RESOLVED, that the above named agents are authorized and empowered to execute such other agreements, including, but not limited to, special depository agreements and arrangements regarding the manner, conditions, or purposes for which funds, checks or items of the Corporation may be deposited, collected, or withdrawn and to perform such other acts as they deem reasonably necessary to carry out the provisions of these resolutions.

FURTHER RESOLVED, that the authority hereby conferred upon the above named Agents shall be and remains in full force and effect until written notice of the revocation thereof shall have been delivered to and received by the Financial Institution at each location where an account is maintained.

FURTHER RESOLVED, that the Corporation shall maintain the following four (4) accounts at the Financial Institution:

1. A checking account for general use, account number A (“primary checking account of the Corporation”).
2. A money-market account for general use, account number B (“primary money-market account of the Corporation”).
3. A checking account designated specifically for holding funds of the GiveWell Pledge Fund, a donor-advised fund, account number C (“checking account of the GiveWell Pledge Fund”).
4. A money-market account designated specifically for holding funds of the GiveWell Pledge Fund, a donor-advised fund, account number D (“money-market account of the GiveWell Pledge Fund”).
FURTHER RESOLVED, that approval of both the Board Chair and Board Treasurer shall be required for the signing of checks, drafts, promissory notes, orders for the payment of money, and other evidence of indebtedness of the corporation, whenever the amount exceeds $5000 for any given signing.

FURTHER RESOLVED, that all expenses of the Clear Fund must be approved by the Board of Directors either in advance or after they are incurred.  The Executive Director shall be accountable for all expenses incurred, and must submit all such expenses for Board approval within a year of incurring them; the Executive Director is fully liable for any unapproved expenses that he or she incurs.

