Review of insurance coverage for The Clear Fund aka GiveWell

(3/3/2010 Board meeting)

We currently have coverage for Directors & Officer Liability, Employment Practices, and Internet Liability through Philadelphia Insurance Companies.  The policy descriptions and binder have been attached separately.

Our internal procedures state that we will annually review the need for each of the following types of insurance.  I have included notes with each.

· Director and Officers liability.  We are covered (see above).
· General liability ("protects the assets of a business when it is sued for something it did (or didn't do) to cause an injury or property damage"
).  We do not have a physical office, and do not believe we are at risk for liability for physical injury/property damage.  Our only coverage in this area is therefore Internet Liability insurance.
· Business travel (can protect against lost property, reimburse for canceled flights, cover health expenses while traveling, etc.
).  We have no general coverage.  Trip-specific insurance was purchased for Holden's recent trip to South Africa and Mozambique.
· Fire/theft.  We are not covered.  All important records, as well as periodic (at least once per month) backups of all of our website content, are maintained electronically on our personal computers and backed up in real-time to a remote server via the Carbonite service.  Holden last tested this service in December by accidentally wrecking his hard drive.  The service performed well.
· Employee dishonesty (theft/embezzlement
).  We are not covered.
· Hired and non-owned auto.  We are not covered.
· Professional Liability ("protects professional practitioners such as Architects, quantity surveyors, home inspectors, Lawyers, physicians, and Accountants against potential negligence claims made by their patients/clients.")
  We are not covered.
· Employment practices.  We are covered (see above).
· Business interruption.  We are not covered.
· Hurricane/flood.  We are not covered.
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