Clear Fund Board of Directors

Attachment B: Budget CY 2008

1/1/2008 – 4/30/2008 (approved at 12/17/2007 Board meeting)
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Includes

Projected

Expense

Accounting

Payroll processing fees

$0.00

$1,356.39

Misc admin

Mailbox and other office supplies; subscription to the Chronicle of 

Philanthropy

$0.00

$362.30

Salaries & benefits

Holden and Elie: 4mo @ $60,000 ann. Teel: 4mo @ $35,000 ann. plus 

payroll taxes and health insurance.

$63,219.28

$59,475.39

Website

5mo of hosting; some additional design and programming

$10,000.00

$1,642.50

Total

$73,219.28

$62,836.58


Note: Holden’s and Elie’s salaries were lowered by $5,000 each for 2008 (pro-rated) in reaction to their inappropriate marketing (see above).

5/1/2008 – 12/31/2008 (projected)
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Includes

Projected

Spent so far

Accounting

Payroll processing fees; audit & audit prep

$9,172.83

$252.93

Pledge-raising

Design consult for fundraising materials; purchasing article reprints; 

printing costs for fundraising materials; travel and event expenses.

$25,000.00

$8,525.14

Grants

From donations earmarked for regranting.

$30,834.00

$0.00

Insurance

Directors & officers only.

$632.00

$0.00

Misc admin

Subscriptions, purchases of academic papers, copying costs, etc.

$5,000.00

$535.95

Salaries & benefits

Holden and Elie: 8mo @ $60,000 ann. Teel: 1mo @ $35,000 ann. plus 

payroll taxes and health insurance.

$95,092.67

$38,805.72

Training

Allocated for professional development.

$5,000.00

$1,900.00

Website

6mo of hosting; any additional necessary programming and design work.

$8,000.00

$170.00

Total

$178,731.50

$50,189.74


Summary of financial situation
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2008 donations to GiveWell

$52,154.52

2008 uncollected pledges to GiveWell

$127,500.00

Total revenues (2008)

$179,654.52

Balance from 2007

$153,724.55

Total funds available (2008)

$333,379.07

Total expenses (2008)

$241,568.08

Balance

$91,810.99


